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Course Description 

 

This course will explore the principles of insurance. It will include an analysis of risk and 

strategies to eliminate, minimize or transfer risk. Students will become familiar with the key 

components of life, accident and health insurance policies as well as property and casualty 

insurance. 

Course prerequisites 

 

Prerequisites: FINC 311 with a grade of C- or better. All FINC courses numbered above 299 

have a prerequisite of junior status, an overall GPA of at least 2.00 and a grade of C- or better in 

HMXP 102. 

Required Materials 

 

Principles of Risk Management and Insurance 12th Edition by Rejda and McNamara 

ISBN-10: 0132992914 

An Electronic version can be purchased at 

http://www.coursesmart.com/IR/4694865/9780132994927?__hdv=6.8  
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LEARNING OUTCOMES: Upon successful completion of this course students should be 

able to: 

1. Identify various types of financial and non-financial risk associated with financial 

planning and methods of treating such risk 

2. Understand the role of the risk manager in the financial planning process 

3. Analyze and evaluate various risk exposures 

4. Understand how traders and portfolio managers manage risk 

5. Gain a knowledge of the different types of insurance companies, their operations, and   

regulations 

6. Understand the need for and use of property and liability insurances in the financial 

planning process 

7. Understand the need for and use of disability and long-term care in the financial planning 

process 

8. Recognize the need for life and health insurance in the various stages of the Life Cycle 

9. Assess the economic need for life insurance and design solutions to meet the client’s goals 

10.  Understand the use of annuities in the financial planning process 

11. Complete a thorough life insurance need analysis 

12. Communicate the need for life and health insurance in a financial planning setting 

13. Communicate the various types and options of annuities in a financial planning setting 

14.  Evaluate property and casualty insurance 

 

Grading 

 

The course grade will consist of following components: 

 First exam    15% 

 Second exam    20% 

 Final exam    25% (final exam will be cumulative) 

 BMC     5% (students must submit certification) 

WSJ summaries   5% 

 Quizzes    10% 

 Project     10% 

 Assignments    10% 

 Total     100% 

 

Final grades, exams, and other work, will be graded on the following standard grading scale: 

 

A: 90% or better                   73%: C                   59%: F 

B+: 87%            70%: C-      

B: 83%            67%: D+ 

B-: 80%                                 63%: D 

C+:77%                                 60%: D- 

  



POLICIES 

Exams  

 

The exams will cover the material from the text, class notes and discussions. You are responsible 

for all the material covered in a chapter unless otherwise stated. Make-up exams will only be 

given to students who have prior approval from the instructor, as well as, those who have 

university approved excuse. 

 

Quizzes 

 

Random quizzes will be given during the semester; therefore, it is important that you keep up 

with the required readings. Quizzes will be over material that is scheduled for the current class or 

material presented in the prior class. There will be no make-up quizzes; however, your lowest 

quiz grade will be dropped. Note that quizzes account for a significant portion of your final 

grade, so it is important that you attend every class on time. Some quizzes will be administered 

online via Blackboard. 

 

Class Participation/Professionalism  

 

Students should come to class prepared to discuss readings from the WSJ. Each student is 

expected to participate in the class discussion by asking questions, answering questions, and 

presenting analysis in class.   

 

Assignments 

 

All assignments should be completed on time. All assignments are due at the beginning of class 

on the due date. Late assignments will not be accepted without a university approved excuse. 

Students will be allowed to work in groups with no more than three members. All assignments 

should be typed; assignments not typed will not be accepted. Assignments will be announced 

in class; therefore, if you are absent it is your responsibility to find out if an assignment was 

given. Additional assignments will also be given on Blackboard. (In addition to your 

assignments, it is recommended that students answer most or all questions and practice problems 

at the end of each chapter, as it will only reinforce the material) 

 

Project/Presentations 

 

The final project is a case study that will require a thorough risk and insurance needs analysis. 

See document on Blackboard for additional information.  

 

Wall Street Journal Summaries 

 

The WSJ will be an important part of the class, as it provides current information on many of the 

ongoing changes in money and capital markets. You are required to summarize two WSJ articles 

each week. The summaries should be typed with a minimum of 50 words and a maximum of 150 

words. Make sure that the article being summarized is attached to the summary. These are due 

every Wednesday at the beginning of class. Summaries of articles that are not Finance related 



will not be accepted. As a student you are able to purchase to a subscription to the WSJ for $1 

per week. Please visit http://student.wsj.com/ for additional details. 

 

Bloomberg Market Concept 

 

The Bloomberg Market Concept (BMC) was developed by Bloomberg to introduce the close 

interrelation between Equities, Fixed Income, Currencies, Commodities and Economic 

Indicators. As a Finance major, it is important that you have a strong foundation in each area. 

The BMC will take approximately eight hours to complete. Upon completion you will be given a 

certificate. In order to receive credit, you must turn in your certificate before November 25th. 

Please note, Winthrop has 12 Bloomberg terminals that are shared by many students. Therefore, 

it is important that you give yourself sufficient time to complete each module. Students will be 

able to access the BMC modules, by searching <BMC GO> on the terminals. Our course access 

key is FINC515 

 

Attendance 

 

Students are expected to attend every class session this semester. If you miss class, it is your 

responsibility to learn what was covered, including upcoming assignments and other 

announcements made in class.  

 

. 

 

Students with Disabilities/Need of Accommodations for Access: 

Winthrop University is committed to providing access to education.  If you have a condition 

which may adversely impact your ability to access academics and/or campus life, and you 

require specific accommodations to complete this course, contact the Office of Disability 

Services (ODS) at 803-323-3290, or, accessibility@winthrop.edu. Please inform me as early as 

possible, once you have your official notice of accommodations from the Office of Disability 

Services. 

Student Conduct Code 

As noted in Winthrop University’s Student Code of Conduct, “Responsibility for good conduct 

rests with students as adult individuals.” The policy on student academic misconduct is online in 

the Student Conduct Code Academic Misconduct Policy in the Student Handbook online at:  

http://www.winthrop.edu/studentaffairs/handbook/StudentHandbook/pdf. 

Please note that students are expected to be familiar with the University Policy on academic 

dishonesty which is readily available in the Winthrop University Catalog. Any infringement of 

the academic dishonesty policy is a serious concern and will be dealt with accordingly by the 

instructor. Such infringement may result in the student being assigned a grade of “F” for the 

course, or more severe action will be taken. Such infringement will also be reported to the Office 

of the Vice President for Student Life as outlines in the University Policy. 
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Graduate Students   

Students taking this course for graduate credit will have additional requirements. These 

additional assignments/project will count as 5% of your final grade. 

 

 

  



Tentative Schedule*** 

Date Chapter  

August 26  Course Overview, Chapter 1 “Risk and Its Treatment” 

September 2 Chapter 2 “Insurance and Risk”,  

September 9 Chapter 3, “Introduction to Risk Management” 

September 16 Chapter 4 “Advanced Topics in Risk Management” 

September 23 Exam One 

September 30 Chapter 10 “Analysis of Insurance Contract”, Chapter 11 “Life Insurance” 

October 7 Chapter 12 “Life Insurance Contractual Provisions”, Chapter 13 “Buying Life Insurance” 

October  14 Exam Two 

October 21  Chapter 14 “Annuities and Individual Retirement Accounts”, Chapter 15 “Health-Care 

Reform; Individual Health Coverages” 

October 28 Chapter 20 “Homeowners Insurance, Section I”, Chapter 21 “Chapter 20 “Homeowners 

Insurance, Section II” 

November 4 Chapter 22 and Chapter 23 “ Auto Insurance” 

November 11 Chapter 23 “Other Property and Liability Insurance Coverages” 

November 18 Chapter 25 “ Commercial Property Insurance”, Chapter 26 “ Commercial Liability 

Insurance” 

November 25 Thanks Giving 

December  2 Presentation of Case Study 

Final Exam Wednesday,  December 9th  at 6:30 p.m. 

***Any necessary deviations from the syllabus or course schedule will be announced in class.  If 

you miss class, it is your responsibility to contact the professor or a fellow classmate to learn of 

changes or to obtain notes for any material you might have missed. 


