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 Overview and Aims 

  

Overview  

The focus of finance is investment. Investment is the commitment of money and 
other resources now in order to reap rewards in the future. Sometimes individuals, 
firms and governments have sufficient resources to fund investment. But, most of 
the time individuals, firms and governments do not have sufficient resources. Use 

someone else’s. Need to borrow in order to fund the investment. This is what 
finance is all about. It covers the instruments, institutions and markets which 
facilitate the transfer of funds from savers to borrowers for (hopefully) productive 

investment. 

However, the ways in which this role is fulfilled can sometimes seem bewildering. 

What is a financial security? What are the different types of financial securities? 
How are they used? Where are they traded? Why are they traded? How are they 
valued? These are just some of the questions this module attempts to answer. By 
doing so, this module will provide you with a solid knowledge and understanding of 
structures, instruments and players across different parts of the financial system.  

The importance of understanding the role played by the financial system in 
modern economies and of the behaviour of financial institutions has been vividly 

demonstrated by the financial crisis of the late 2000s. The module aims to provide 
students with an ability to discuss the workings of the financial system and, 

crucially, its importance for wider economic activity.  
 
Aims  

 Develop an understanding of the behaviour of financial institutions and 
markets both in a national and international context and their impact on 
economies;  

 Analyse financial data using appropriate tools and techniques. 

 
 

 

 Module Content 

  
 Economic role of the financial system; 

 Instruments, institutions and markets of the financial system in a national 
and international context 

 Deposit-taking financial institutions 
 Non-deposit taking financial institutions 
 Money Markets 
 Fixed income securities 
 Equity instruments 
 Currencies  

 Investment decisions across the financial segments 

 Impact of the financial system on economic decision-making and policy. 
 

 

 Indicative Reading 



  
HOWELLS, P. and BAIN, K., 2007. Financial markets and institutions, 5th edition, 
Harlow: Pearson Education. 

 
SLOMAN, J. and GARRATT, D., 2015. Economics, 9th Edition, Harlow: Pearson 
Education. 
 

VALDEZ, S., AND MOLYNEUX, P., 2016. An Introduction to Global Financial Markets, 
8th Edition. Basingstoke:  Palgrave Macmillan.  
 

 

 Learning outcomes  

 Learning outcomes describe what you should know and be able to do by the end of the module 

 Knowledge and understanding. After studying this module you should be able to: 

 On completing the module, it is expected that students will be able to:  
 

a) Understanding the role, structure and operation of the different segments of 
the financial system; 

b) Appreciate the relationships between the financial system and wider 
economic activity; 

c) Utilise financial data to analyse decision-making by economic agents in the 
financial system.  

 

 Skills, qualities and attributes. After studying this module you should be able to: 

  
d) Communicate economics and financial information effectively in a written 

manner;  

e) Demonstrate financial literacy;  

f) Demonstrate a capacity to undertake a limited amount of independent 
learning. 

 

 Teaching and Learning 

 Range of modes of direct contact 

 This indicates the range of direct contact teaching and learning methods used on this module, 
e.g. lectures, seminars 

 

 

 

Large group sessions, seminars and trading room workshops using Bloomberg 

software and other finance resources. 1-2-1s with students to review individual 
progress on module. 

 Total contact hours:    48 

 Range of other learning methods 

 This indicates the range of other teaching and learning methods used on this module, e.g. 
directed reading, research  

  

Guided reading, exercises and complementary learning involving completion of 

Bloomberg Market Concepts course 

 Total non-contact hours: 152 

 

 



 Assessment methods 

 This indicates the type and weighting of assessment elements in the module 

 Element 
number 

Weighting Type Description 

 1  
 

 
 

 

100%  Coursework  An individual written report of up to 4,000 
words sourcing financial data to analyse 

decision-making in the financial system. 
Learning outcomes tested: a, b, c, d, e, f. 
 

     

 Diagnostic/ formative assessment 

 This indicates if there are any assessments that do not contribute directly to the final module 
mark 

Formative Assessments covering syllabus content and directly linked to coursework:  
 

- Exercises and problems carried out during seminars  

 

- Independent completion of Bloomberg Market Concepts online course 
 

  

 Further information on assessment 

 This section provides further information on the module’s assessment where appropriate 

 Individually-written coursework is a structured data-based report. Students must meet 
interim deadlines for the submission of data relating to specific tasks throughout the 

year. 

 

 

 

 

 

 

 


