
Marist College 

 Course Syllabus 

Investment Analysis:  Business: 420N111  Mr. John P. Finnigan 

Spring 2017           Class: Hancock Center 1020 Mon/Thurs 12:30PM           E-mail: john.finnigan@marist.edu 

Office:  DY 349, x 2409.  Office Hours: Mon/Wed: 11:00AM – 12:15PM, Tues/Thurs: 3:00 – 4:30 PM     

Pre-requisite: MATH 115, BUS 320 and ACCT 330. 

Text: Fundamentals of Investments, Seventh Edition, B.D. Jordan and T.W. Miller, Jr. 

Useful Materials: The Wall Street Journal, Barron’s. Financial Calculator (HP 10B or 12C, TI BA-II) which should be 

brought to each class. Class handouts, provided by Professor (see below). 

Course Description: This course will provide an overview of the analysis of financial securities and financial markets by 

using the financial statements from each corporation (10K, 10Q, 8K). We will take an analytical approach in discussing 

topics such as the selecting of individual securities given the risk and return characteristics, the formation and 

management of portfolios using modern portfolio theory, and the linkage of the stock market and the futures market. This 

information is essential in business and useful in ones personal life. We will examine these topics from multiple 

viewpoints, therefore, it is essential that the student is able to apply concepts rather than memorize definitions. Class 

participation is welcome and expected. The material to be learned for the exams will come from lecture material, the 

course textbook and class discussions. 

 Course Objectives: By the semester's end, students are expected to be able to: 

Explain behavioral, financial and economic underpinnings of investments in the context of risk and return. 

Create and analyze an investment portfolio using internet and spreadsheet software and explaining the results in the 

context of the current market environment. This objective will be satisfied by the successful completion of the class 

project. The true test of learning will be your ability to understand where mistakes were made and what you would do 

differently in the future to rectify those errors. 

Grading Policies: The materials to be learned for all three exams will encompass lecture material, the course textbook, 

additional handouts and class discussions. The exam format could be multiple choice, problems and essays. If a student 

fails all three exams it will result in a failing grade for the course. Class attendance and participation are strongly 

suggested. Attendance at exams and quizzes is mandatory. Failure to complete an exam or the class projects on time will 

result in a zero for the final grade. There are no make up exams, unless the student has contacted the professor prior to the 

scheduled exam and has received permission to miss the exam. The schedule of exam is tentative; any changes will be 

announced in class. Quizzes may or may not be announced, they will be given at the start of class for 5 minutes, if you 

are not present at the distribution of the quiz; you will receive a zero. It is the student's responsibility to be aware of any 

class announcement. 
  
The grading policy:  Exam (1&2):                              15% each 

    Exam 3:             20% 
    Class Project:                   30% 
    Assignments:               10% 

    Quizzes:   10% 

 

Bloomberg Marketing Concepts: Is a 6-hour, self-paced e-learning course that provides an interactive introduction to 

the financial markets. BMC consists of 4 modules – Economics, Currencies, Fixed Income and Equities – woven together 

from Bloomberg data, news, analytics and television. The course is available through the Bloomberg Professional service. 

Your Certificate of Completion will be required, upload into ilearn, by due date in assignment section. 

mailto:john_p_finnigan@hotmail.com


Assignments: Assignments will be given during the semesters with a specific due date; students are responsible for the 

assignments given in class. No credit will be given for assignments or the class project handed in late, regardless of 

reason! Assignments sre due at the start of class, must be typed, stapled and must show all the work leading to the 

answers. Read the assigned chapters prior to class, quizzes will be based on reading and class work. Class participation 

will only help in the determination of your final grade.  

Attendance; Attendance is mandatory, if a student misses 3 classes, the final grade will be reduced by a full letter 

grade; more than 5 absences will result in a failing grade. Quizzes will be given at the start of classes (for 5 

minutes) therefore, you must be in class at the time of distribution to receive a grade. 

Since this class is preparing the student for future employment in the financial field, professional dress is mandatory for 

every class, take care of all anatomical issues prior to class, leaving class during the lecture will not be tolerated, the 

use of your financial calculator (which should be in every class), spreadsheets and word processing are an absolute 

necessity. 

Class Handouts: Investment Style & Philosophy, Benchmarking, Risk Tolerance, Asset Allocation, Mutual Funds, 

Market Efficiency, Bonds, Municipal Bonds, Private Equity, Investment Discipline, Dodd – Frank, Rebalancing 

Accounts, Age Needs, Benefits 

If changes in these procedures and/ or requirements are necessary, they will be announced. 
Course Topics (All Assignments are on iLearn) 

  
Chapter           Week                                     Topic 

1 & 3                    1                  History of Risk & Return, Security Types                (Assignment 1, 2) 

2                           2                  The Investment Process (Buying & Selling Securities) (Assignment 3) 

4                           3                  Mutual Funds, (Assignment 4) 

11& 12                 4                  Risk & Return Part 1 due 02/06/17 

 17                        5                  Financial Statement Analysis, (Assignment 5), PowerPoint Presentation due 02/13/17 

    Exam: 1 - 02/27/17 

5 & 6                    7                  Stock Valuation (Assignment 6)             

 7  8                  The Efficient Market, (Assignment 7) 

9 & 10                  9                  The Top-Down Approach to Investing and Bonds, (Assignment 8)  

18 & 19                10                 Bonds, Assignment (Assignment 9) 

20                         11                Mortgage -Backed Securities (Assignment 10), Part 2 Due 04/03/17             

   Exam 2: 04/10/17  

15/16               13                 Derivative Markets – Options  

14                      14                  Derivative Markets: Futures, (Assignment 11), BMC due 04/30/17  

 13                       15                  Class Review of Investments and Risk, 05/04/17 - Final Class Project Due 

05/08/17           Final Exam (10:30 AM), Slot 8 

 Assignments will be posted to iLearn but should be handed in class on the assigned due date. 

 If changes in the scheduling occur an announcement will be made in class. 

  



Class Project 

Class Project: Investment Analysis 

 

 The Class Project will consist of three parts. Each part is due on the dates listed on the syllabus. However, failure to 

hand in these progress reports or if they are handed in late or incomplete will result in a reduction of up to 10% of 

the final grade for each occurrence. Also, read the entire project as soon as you begin because data needs to be 

accumulated from the beginning of the semester for later sections of the project. It is your responsibility to collect the data 

needed to complete all parts of the project. Once points are lost due to a failure to complete the project properly; they 

cannot be gained back. No securities can be selected if they are securities used in the Capping class in the current calendar 

or academic year; furthermore, competitors of those companies are also excluded. Refer to the rubric provided on grading 

the project. You will be able to view and utilize papers from previous semesters as guides for a one week period of time, 

so all students will have a fair opportunity to view. You will be obligated to adhere to the time frame. 

On 02/06/17, Part 1 is due (5 points). You will have to hand in a report, containing the following: 

Name. 
Investment Style. What you intend to accomplish and your attitude towards risk. Be specific on your strategy and how this 

attitude contributed to the selections for your portfolio. Calculate your required return based on the portfolio beta and 

strategy. Explain how your selections fit your attitude towards risk (risk assessment score) and the required return you 

have already discussed.  

Investment Choice: You must construct a specified portfolio consistent with your stated Investment Style; therefore you 

must utilize your required return and use it as a reference for your choices. Your portfolio must consist of two 

different stocks, and a Mutual Fund (No ETFs) containing any type of security. You must give a short description of 

what the company does, its sector, its position in the industry, why your selected it, its Beta, Peer Group and 

calculate the Expected Return for the next year. Examine the Board of Directors, give background on CEO and 

Chairman. For the Fund give background on Fund Manager. Identify the exchange where the security is traded, the 

fiscal year end for the company or fund and what you consider to be the appropriate benchmark. The choice of stock 

is limited to common stock headquartered in the United States and a mutual fund from any category. However, your 

portfolio can only contain one mutual fund. You will assume an investment of $10,000 in each investment 

alternative. If you need help selecting securities, please contact me for assistance. Begin by setting up your title for 

each section; it should contain the Securities formal name, its symbol in brackets, the exchange it is traded on, the 

quantity and price purchased on day one. Also submit the current market price from the prior close of due date, and 

continue to update in each succeeding part. Price your securities as of the close of business 01/27/17. Use End Notes, 

to document your sources. 

During the semester you must track your securities daily, recording the closing price daily (used for graphing in part 3) 

and the short sales/interest weekly. The Wall Street Journal or the Internet can be used to get this information. Many 

internet sites provide historical information on securities. You should also be aware of the performance of competitors 

within the same sector; this will be of assistance when completing your project. 

PowerPoint Presentation (3 points): (Due: 02/13/17)  

 

Finally, you will need to display the portfolio that has been created. Explain why the selections were made and how 

they correspond to your investment strategy, based on your Risk Assessment. Calculate the one year expectation, the 

market and competitors. . Describe each security selected and graphically compare to a benchmark. You will upload the 

presentation into the Assignments section on iLearn. Your PowerPoint presentation should be concise (slides numbering 

no more than 10).  

 

 On 04/03/17, Part 2 (15 points) of the project is due. In addition to what was contained in part 1 you will have to 

hand in a report containing the following: 

You’re Investment Choices, including a brief discussion of why you originally selected them, part 1. 



A financial analysis of each investment. This entails describing the company, the sector it is traded in, a review of the 

latest Income Statement, Balance Sheet and Cash Flow Statement available (include statements), analyze all 

material changes, effective tax rates and their impact on the firms performance. Utilize ratios to explain the changes in 

each financial statement. After analyzing your company, complete a ratio analysis (what are the relevant financial 

ratios, and how they compare to industry averages and benchmarks for three years). Next, calculate the firms 

Sustainable Growth Rate and utilize the 5 year geometric average to determine the change in all three margins 

on the projected Annual Income Statement (analyze if the calculated Sustainable Growth Rate was accurate). 

A complete tax analysis will be completed by calculating the effective tax rate for the past three years and explaining 

changes. Furthermore you need to discuss insider selling and buying in detail, short sales analysis verse stock price 

(indicate the market signal from the activity) and option activity, and institutional holdings (identify all SEC 

Beneficial Ownership scenarios 5% and 10%, then assess the threat posed to the company by these holdings), and for 

Mutual Funds you should list their major holdings and the Sector they’re in (do they coincide with the original 

prospectus of the fund, is the fund highly diversified?), a performance, ratio and expense analysis (verse category 

results). Also include an assessment of your original reason, inception to date, for each selection in your portfolio, 

in that securities section, does it still hold true? 

Place all information associated with a security in the sections created in part 1 and use charts and tables to show 

comparisons, verbiage to explain important issues. 

 On last day of classes (05/04/17), Part 3, Final Pricing the previous Friday (04/28/17), (7 points) of the class project is 

due. This needs to contain, in addition to what was presented in Parts 1 & 2, with any necessary changes (update all 

schedules): 

 

Table of Contents: This will help you keep track of the required materials 

Executive Summary: Explaining the project and what you learned during the process of the semester while completing the 

project. 

Investment results: Update all charts, graphs and tables as needed. Result reporting requires you to calculate the return of 

each choice separately and as a portfolio. Returns should include any dividend or interest payments, annualize. To 

illustrate returns, you must create 4 graphs, showing the growth of your $10,000 investment throughout the semester, one 

for each individual investment, and one for the entire portfolio ($30,000 growth). Since you are now analyzing the 

portfolio a new section must be created with portfolio information only. All other data should go into relevant sections. 
Compare the beta for each investment and the portfolio, explain the difference in the risk of your portfolio from beginning 

to end of the semester. 
. Compare the returns to the appropriate benchmarks and discuss your findings. Also, discuss the relevance of benchmarks 

relative to you investment style and choices. 
Comparison of the results of the individual choices of the portfolio to their expected returns. 

Discuss any company news reported during the semester. Dividend or interest payments, quarterly releases and explain its 

affect on the security in the marketplace. 
 What would you do differently in the future, if anything? 

 

 Grading will be based on a combination of the following: 

1.        Originality and discussion of the investment choices. 

2.        Presentation of the results. Substance is more important than style!!! What you would do differently is 

particularly important. Remember the course name is Investment Analysis. 

3.         Grammar, punctuation, clarity and completeness. Remember that in “the real world” your superiors will read your 

reports and you want to make a good impression on them. Cite your sources. Do not copy material from web-sites; the 

policy of academic honesty is in effect. Turnitin.com will be used to detect plagiarism, if you fail to upload your final 

paper into turnitin, it will not be accepted for grading. 

 
******In this course you are required to participate in the use of Turnitin (http://turnitin.com). Turnitin is a service used by Marist College 

faculty to compare a student's written work with its very large database of sources, student papers from other institutions, and the like, to check 

for originality.  Work submitted to Turnitin will be used only for purposes of assessing originality, and will not be shared beyond Turnitin or used 

for any other purpose. 

http://turnitin.com/

