
Advanced Finance 
 
Instructor Information 
 
Christian Ola  
313 Hanna Hall  
cola@waynesburg.edu  

724.852.3247(office)       
412.327.8386 (cell) 
Office hours: Tuesday and Thursday Noon – 1:00 p.m., MW by Appt.  
 

Luke 14:28-30  

For which of you, desiring to build a tower, does not first sit down and count the cost, whether he 
has enough to complete it? Otherwise, when he has laid a foundation and is not able to finish, all 
who see it begin to mock him, saying, ‘This man began to build and was not able to finish.’ 

Maximizing shareholder wealth is indeed important, but naturally there are stakeholders. 
This semester however, our focus really is surmised by the quote above. In short, we are 
going to take an empirical look at the various corporate financial policies and financial 
policies in order to move an organization forward through decision-making.  
 
Class location and meeting times 
9:30 a.m. T TH Hanna 302 

 
Text and Calculator 
 

Students are required to sign up for and complete Bloomberg Markets Concepts 
(BMC)for $149. The site is going to reach out directly to you through your 

WAYNESBURG EMAIL ADDRESS to connect to the site. It’s imperative that you go 
through the email and Amanda Smyth at Bloomberg to get registered. Her email 
address is: asmyth12@bloomberg.com or 646.324.2201. 

 
Advanced Corporate Finance Policies and Strategies, 2003 Prentice Hall. Ogden, 

Jen, O’Conner (You can certainly pick one up used through Amazon for as little as 
$12 when I last checked)  NOT required but HIGHLY recommended 
 

You will also need your Texas Instrument BAII Plus and/or MS Excel 2013, as we 
will be doing many calculations. It is recommended that you have a laptop ready to 

bring to class, as we will be doing a lot of work on these.  
 

Waynesburg University Mission 
(to)… educate students to make connections between faith, learning and serving so 
they might faithfully transform their communities and the world. As a Christian 

mailto:cola@waynesburg.edu
https://www.biblegateway.com/passage/?search=Luke+14%3A28-30&version=ESV


comprehensive University, we strive to inspire and challenge every undergraduate 
and graduate student to a life of leadership and purpose for the glory of God. 

 
The following Core learning outcomes have been identified by the Waynesburg University 
Department of Business: 
 

1. Graduates will be knowledgeable in the business disciplines and understanding the impact of 
global forces on business and society 

2. Graduates will be able to think critically 
3. Graduates will understand the implications of ethical-decision making 
4. Graduates will be effective in both oral and written communications 
5. Graduates will be able to work independently and in teams 

 
Further, those majoring in Finance have additional learning outcomes that include: 
 

A. Graduates will have an understanding of the functional areas of business and the application 
of finance to business decision-making 

B. Graduates will understand the concepts of managing working capital, long-term capital 
structure, and dividend policy 

C. Graduates will be able to evaluate a firm’s financial condition and prospect 
 

Course Description 
This is an advanced level course designed for Senior or Junior Finance 

Majors/minors. As such, there is an assumption that each student has completed at 
least BUS 101/102, BUS 306, BUS 307, as well as various other higher level 

Finance/Accounting courses. We will NOT spend time reviewing ratios or formulas 
such as PV, FV, I/Y, etc., but instead, begin utilizing those formulas to make 
financial policies and financial strategies for organizations so that they can seek to 

maximize shareholder wealth. We will also not spend time analyzing agency theory 
in detail but rather, spend time analyzing decision making as it impacts corporate 

governance. If you cannot remember how to calculate those items, it is highly 
recommended that you review those concepts on your own time so that you do not 

fall behind in class.  
 

Course Objectives 
The objectives of this course including analysis of a firm’s capital structure (debt 
versus equity) and the management decision making process as it impacts the 

various ratios used by investors, lenders, and other stakeholders. This means 
analysis of the firm’s ownership structure, the contracts that exist between 
management, owners, creditors, and stakeholders, m/a, buyouts, equity carve-

outs, and spinoffs, resolving financial distress, and risk management and design of 
securities. This will allow students to: 

1. Develop and monitor profitable capital investment projects 
2. Secure and manage the capital necessary to pursue these projects 



BUS 306 (Business Finance) allowed us to go an inch deep and a mile wide on 
topics in finance. This course allows us to a mile deep and a foot wide on several 

key concepts.  

   
As such the core learning outcomes for both the department and finance majors 
specifically that will be directly addressed as a result of this class include 2, 3, 5, A, 

B, AND C as addressed above 
 

Make up Exams/quizzes 
There will be no make-up exams, quizzes, etc. without proper documentation from 

appropriate parties, such as your doctor, funeral director, etc. You are required to 
be in class when it begins each day, which includes examination dates. If you are 
late during the day an exam is given, you will only be given until the end of class to 

complete the exam. No extra time will be allotted. You are also responsible for 
items that you miss, such as notes, assignments, etc. 

 
***There is not an opportunity for extra credit in this course. Please do not ask *** 
 
 

Academic Integrity 
Please refer to your student handbook to review the University’s definition of academic 
integrity. Plagiarism includes, but is not limited to copying words, sentences and paragraphs 
directly from the work of another without proper credit, copying illustrations, figures, 
photographs, drawings, models or other visual and non-verbal material (including recordings) of 
another without proper credit. It can also include presenting work prepared by another in final 
or draft form as one’s own without citing the source (such as the use of purchased research 
papers), as well as taking and presenting another’s ideas as one’s own. 
 
If you are caught cheating and/or plagiarizing in this class, my policy is simple. You will fail the 
assignment without opportunity for makeup on your first violation, and you will fail the course 
for a second violation and written notice will be provided to the Dean of Undergraduate Studies 
for their review and consideration.  
 
Bottom line – CITE YOUR SOURCES if you are in doubt 
 

Special Accommodations 
If you are a student with a learning and/or physical disability, and you require specific 
accommodations, please contact Brian Carr, Director of Center for Student Success, at 724-852-
3317 within the first week of class so that arrangements can be made to accommodate your 
special needs. 
 

Grading 
There will be four exams given in this class, each worth 100 points and each individually worth 
15% of your overall grade. Additionally you are required to complete the Bloomberg Markets 
Concepts course (BMC). This is 15% of your grade and due before midterms. You will also be 
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responsible for participating in class, which includes attending class on a regular basis, possible 
papers, quizzes, etc. As such, unannounced quizzes will make up 10% of your grade and 
attendance is 5% of your grade. Finally, there is a collaborative project that corresponds with 
Management Policy that is worth 10% of your overall grade. You are allowed three unexcused 
absences. One you receive the fourth, you will lose all 5%. I will take attendance each class. If 
you are not here, the only acceptable excuse is an excuse from the Provost.   
 
My final exam is a cumulative final, so please keep all of your old exams. I return them when 
they are graded. I am unable to move the final exam date/time for any one individual so please 
plan your travel and summer work plans accordingly.  
 
Four exams 60% (15% individually) 
BMC  15% 
Quizzes 10% 
Collaborate 10% 
Attendance   5% (all or none) 
 
 
Cell Phone usage, laptop, audio visual, etc. 
The use of cell phones is strictly prohibited during class time. There are two exceptions: if you 
are expecting a call for an interview or from a family member. In that instance please sit close 
to the door, make me aware of the possible call, and when the call arrives leave the room 
before taking the call. The second exception is the use of the Texas Instrument BAII Plus App for 
smartphones. When using this app, please come to me and show me that you’ve disabled your 
Wifi and texting abilities if it is during an exam. This should really only be necessary during 
specific chapters during the semester. 
 
You’re welcome to use your laptop but I require you to disable Wifi while using it during my 
class. If you’re caught using the laptop for anything other than taking notes or performing 
calculations from class, I will ask you to put your laptop away. If the problem persists and I need 
to ask you another time during another class, I will ask you to leave the class for the lecture. 
Your use of technology is disruptive to your fellow students, despite your perceived ability to 
multi-task. Pay them the courtesy of only doing what you’re supposed to do during class please.  
 
You do not have permission to video tape me during class or record classes in any manner. If 
you have a problem with my clarity, please ask me to slow down or repeat something. I’m here 
to help you.  
 
 
The grading scale follows Waynesburg University’s policy on grading which is as follows: 
 
A=  93-100%  C = 73-76%   
A-= 90-92%  C-= 70-72% 
B+=87-89%  D+= 67-69% 



B=  83-86%  D = 63-66% 
B-= 80-82%  D- = 60-62% 
C+=77-79%  < 60 is an F 
My thoughts 
This is the Capstone class for the Finance curriculum. Consequently it is deliberately challenging and 
requires much more work than many other lower-level courses. My expectations are that each student 
is familiar with the basic techniques and problem-solving strategies as they relate to capital structure 
(WACC), valuation methods (CAPM, Constant Growth Models, Free Cash Flows, etc), and project analysis 
methods (NPV, IRR). Time will NOT be spent reviewing these methods but instead, implementing these 
calculations to make decisions. It is recommended that students review these methods BEFORE 
presented in class in order to retain the new information that will be given during the semester.  

Also, students will be measured against their peers in this class on several occasions. As a result it should 
be expected that there will be competitive projects due that require time outside of the classroom. Be 
prepared to spend approximately 4-6 hours per week outside of the classroom, which does NOT include 
preparation time for exams.  

Finally it is assumed students are familiar with MS Excel and how to work finance functions. If you do 
not, it is highly recommended that you become familiar with them BEFORE they are used in class, as the 
instructor will NOT spend time during class (or outside of class) going over routine formulas, functions, 
and methods in Excel. The bottom line is that this may be the most challenging business course you take 
while at Waynesburg but I hope you learn a lot and enjoy being challenged each day. 

Weekly Breakdown of topics 

1/11 Introduction, review syllabus, Chapter 1 (Empirical Perspectives on the Financial 
Characteristics of Publicly Traded Nonfinancial Firms) 

 
1/18 Chapter 2 (Valuation and Financing Decisions in an Ideal Capital Market)  
 
1/25 Chapter 4 (Information Asymmetry and the Markets in Corporate Securities) 
 
2/1 Chapter 6 (The Leverage Decision)  
  

2/8 Exam #1     Chapter 1,2,4,6     Chapter 7 (Analyses of the Firm and the Valuation of Equity and 

Debt) 
 
2/15 Chapter 9 (Market Efficiency, Event Studies, Cost of Equity Capital, Equity Valuation)  
 

2/29 Chapter 10 (Corporate Bonds: Terms, Issuance, and Valuation) EXAM #2       3/3 (7,9,10) 

 *** BMC DUE no later than 3/4/16 at 5:00 p.m. VIA Blackboard 
 
3/7 Spring Break 
 
3/14 Chapter 11 (Private Equity and Venture Capital) 
 
3/21 Meetings with Dr. McClung’s Management Policy classes 
 



3/28 Chapter 12 (Initial Public Offerings)    
 
3/28 Chapter 15  (Corporate liabilities) 
 

4/4 Exam #3      (11,12,15)  - No class 4/6 (conference for Ola) 
 
4/11 Chapter 16 (Mergers and Acquisitions)  
 
4/18 Chapter 17 (Financial distress and restructuring) 
 
4/25 Study day 
 
 *** Cumulative Final Exam - Tuesday April 26 8:30 -10:30 a.m    *** 
 
   
 ***  You are required to take the final exam on this day and time. There are no exceptions to 
  to this policy and your test cannot be taken early for any reason.  
 
 
 
 
 
 


