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 every market.
Unparalleled coverage from idea  
 generation to post-trade analytics.
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A market leader gets  
even better.
Bloomberg’s next generation of fixed income coverage 
delivers a single integrated platform that supports your 
entire workflow — from idea generation to execution. 
Our entire navigational structure has been enhanced, 
making the experience more intuitive and customizable. 
This completely transparent resource makes it easier 
for you to fully leverage the power of the Bloomberg 
Terminal® with new analytical tools, enhanced data  
and improved pricing.

For more than 30 years, fixed income professionals  
from around the world have relied on Bloomberg  
for the industry’s most comprehensive and reliable 
coverage, supported by unmatched security-level data. 
Enhanced functionalities and a fully integrated platform 
enable you to manage more information, perform deeper  
analyses and gain a macro view of the complete fixed 
income picture.
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Monitors.
Monitor the relative and historical performance of fixed income markets. Compare  
current and historical spreads and price movements. Graph current price, yield and  
spread data and historical changes. Access country-specific views to further analyze  
the complete fixed income picture.

Explore the world bond markets

Graph yields, spreads and historical performance to synthesize the information you  
need to make quick decisions. One-click access provides a comprehensive view of the 
sovereign bond market for a wide variety of developed and emerging markets. Review  
yields and spreads over time and their statistical deviation from averages for more  
confident decision making.

World Bond Markets
WB <GO> 
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Global interest rate swaps

Search and select current and historical data for 42 currencies and nearly 100 curves.  
Monitor swap rates and spreads to governments for virtually any market — all from one 
convenient location. Switch quickly from one curve to another — quoted with different 
conventions. See the complete intraday picture, including bid, ask, average, the change  
from the previous day’s close and a chart illustrating the day’s price movement. Ensure  
your analysis is as relevant as possible with our time frame selector.

Global Swap Rate
IRSB <GO>
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Quick insight into credit markets

Monitor intraday spread movements in both credit default swap indices and corporate 
bond cash markets worldwide. See sector spread moves, the ratio of bonds widening versus 
tightening and the week-to-date cumulative new issuance volume. Pinpoint intraday and 
historical spread movements for select bonds of issuers within a target sector. Within a  
sector, compare issuers’ CDS, equity pricing and ratings and see relevant news in real time. 
Visualize an issuer’s term structure by graphing the Option-Adjusted Spreads of an issuer’s 
bond against its maturities or durations.

Monitor global CDS indices

Graph spreads, basis, roll and historical performance to integrate the information you  
need to make quick decisions. Monitor liquid CDS indices globally to get a complete view  
of performance in the credit derivatives market. One-click access to a comprehensive view  
of the CDS market across sectors and regions. Review spreads and index bases over time  
and their statistical deviation from averages for more confident decision making.

Fixed Income  
Credit Monitor
FICM <GO>

CDS Index Monitor
CDX <GO>
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Monitor global CDS markets

Monitor global CDS markets in real time to get a complete view of performance across 
different sectors and regions; compare cross-asset performance. Graph spreads and 
historical performance to integrate the information you need to make quick decisions. 
Use the Movers view to quickly identify the CDS that are moving the most within a region 
and sector. Extend the analysis to longer time periods. Review spreads over time and their 
statistical deviation from averages for more confident decision making.

World CDS Monitor
WCDS <GO>

Monitor global syndicated loan markets

Monitor and analyze trends in the primary and secondary syndicated loan markets to stay on  
top of volume, deal trends and index performance. See current pipeline and issuance and  
drill down to individual loan details. Compare current margins against the historical average.  
See received loan prices and BVAL for recently signed loans.

Syndicated Loans Monitor
LOANS <GO>
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Idea generation.
Let Bloomberg simplify and speed up your workflow by receiving results on Bloomberg’s  
comprehensive fixed income database; visualize trade ideas from watch lists to portfolios  
within seconds.

Customizable search engine for bonds

Search Bloomberg’s comprehensive fixed income database using an extensive array of  
criteria. Select field and value combinations from auto-complete and quickly construct queries.  
View individual securities that match your criteria. Aggregate securities and generate pivot 
and rank tables for high-level trend analysis. SRCH distribution chart instantly shows security 
concentrations and helps guide criteria construction. Millions of results and aggregation  
tables are generated within seconds.

Bond Search
SRCH <GO> 

The fastest way to track & visualize trade opportunities from a list of bonds

Simplify your workflow and price, compare, track performance and monitor liquidity across 
multiple bonds in lists from Portfolios, RUNZ, LPAD monitors or order management systems.

Fixed Income  
Worksheet
FIW <GO>
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Yield & Spread Analysis
YAS <GO> 

An integrated platform for hedging

Identify appropriate hedges to hedge rate, curve, credit risk and hedge combinations for a 
reference security — also calculate relevant hedge ratios. Change the repo rate to calculate  
the daily cost of hedge. Analyze the selected hedges in detail and identify the amount of rate, 
curve and credit risk offset by each hedge selection against the security and the associated  
net daily cost of hedge.

Fixed Income Hedging
FIHG <GO>

Analytics.
Our fixed income analytics represent an integrated platform for security-level price, yield, 
spread, hedging and risk analysis.

One stop for price, yield & spread analysis

Navigate between pricing information, descriptive data and historical spread graphs. Price  
a fixed income security using spreads to a benchmark issue or benchmark curve and calculate 
risk, hedge ratios and cost of carry. Tabs allow for easy navigation, thus improving overall 
discoverability. Create a fully customized tab with the information that is most important to you.
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Determine relative value

Illustrate historical performance of a selected bond relative to itself and comparable bonds 
as well as the relevant sector average. The Trend Indicator highlights trading opportunities 
by indicating whether the data is trending, mean-reverting or random. View a summary of a 
selected bond’s relative value based on different spreads, yields and price in a single page.

Fixed Income  
Relative Value
FIRV <GO>

Analyze potential bond returns under different scenarios

Create, analyze and price credit default swaps to make more informed investment and trading 
decisions. Permission individual users or custom groups to access your saved deals. Access 
related information such as ISDA reference obligation and expected cash flows.

Fixed Income  
Scenario Analysis
FISA <GO>
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Analyze & price OTC derivatives

Price over-the-counter derivative contracts to accurately quantify market exposures for a wide 
range of vanilla and exotic interest rate swaps, interest rate options, swaptions and interest rate 
and hybrid structured notes. Analyze and update curves and cash flows with an unrivaled set 
of pre-trade analytical tools. Perform risk and scenario analyses for the entire deal or individual 
legs. Create and share templates and set defaults used by other interest rate derivative-pricing 
functions such as the Multi-leg Options Valuation function (OVML).

Analyze & price credit derivatives

Create and price credit default swaps to make more informed investment and trading  
decisions. Permission individual users or custom groups to access your saved deals. Access  
related information such as ISDA reference obligation and expected cash flows.

Swap Manager
SWPM <GO>

Credit Default  
Swap Valuation
CDSW <GO>
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Fixed Income  
Price Discovery
FIPX <GO> 

Price discovery.
A new integrated platform for price discovery combines pricing from user messages, 
contributed dealer quotes, Bloomberg generic and evaluated prices and TRACE trade  
data. Access to the full power of our fixed income solutions starts from one screen so  
better decisions can be made more quickly.

Total price discovery

Determine a bond’s value when evaluating individual securities, analyzing a potential trade 
or determining a mark to market. Graph all quotes, trades and the inside market to quickly 
synthesize the information you need to make swift, informed decisions.

10
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Execution & liquidity platform

Obtain critical liquidity and pricing information for fixed income securities. Monitor market data 
and determine current spread, yield and liquidity. Execute the deals via dealers with whom you 
have been privileged to trade.

Composite Quotes
ALLQ <GO>

Intraday Spread Chart
GIQ <GO>

Intraday spread chart

Chart historical intraday bond quotes for corporate bonds, sovereigns and agencies.  
Overlay the bond quotes with TRACE trade information (for TRACE-eligible securities),  
data for comparable bonds, associated five-year CDS levels and trades that you have  
executed electronically over Bloomberg (or confirmed via VCON). The customizable chart  
provides a visual comparison that enables you to identify trends in intraday bond quotes,  
actual reported trades and five-year CDS levels.
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Manage quotes

Monitor all prices received via messages and dealer contributor pages to determine where a 
security is being priced in the current market. Determine the most active dealers and market 
makers in the security, whether the security represents value to a client and the amount of 
liquidity in the security.

Quote Activity
QMGR <GO>

View inventory lists

Display a co-mingled view of security pricing data from both dealer inventories and scraped 
message data to provide transparency and organization to help optimize trading activity. Display 
incoming run lists sent via the RUNZ Manager (RUNZ) function or any quotes extracted through 
message mining as well as posted bond inventories.

Inventory Manager
IMGR <GO>
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Trading execution.
Bloomberg’s Fixed Income Trading (FIT) platform provides liquidity, trading functionality  
and straight-through processing across all fixed income asset classes, including cash bonds,  
repo, money markets, interest rate and credit derivatives, mortgages and municipal bonds.

Stage & route orders

Route and execute orders quickly and efficiently on Bloomberg’s trading platform.

Fixed Income  
Staging Blotter
TSOX <GO> 

Affirm voice trades

Match and affirm trades via a voice trade confirmation system to reduce trade breaks with 
counterparties. Allocate the trade and feed details to position and risk management systems.

Voice Confirmation  
Blotter
VCON <GO>



Bloomberg Terminal  |  Fixed Income

14

Descriptive information.
Enhanced functionality and intuitive navigation provide one-click access to covenants, 
guarantors and credit health as well as essential information on issuers.

Easy access to issuer information

A single location for comprehensive information on a specific bond and issuer means you have all 
the info you need to make better decisions faster. Allows you to find a wealth of issuer information 
that provides the full picture of the borrower from fundamentals to credit health.

Capital Structure
CAST <GO>

View a creditor’s capital structure

Conduct credit analysis by type of debt issued, the specific borrowing entity and  
whether subsidiary debt has recourse up the corporate tree; also analyze a company’s  
capital structure history.

Security Description
DES <GO> 



Bloomberg Terminal  |  Fixed Income

15

Corporate default risk

The Bloomberg proprietary corporate default risk model DRSK <GO> analyzes the credit health 
of a company by estimating the default probability over the next 12 months. The model estimates 
CDS spreads for all firms, even those without a market-traded CDS.

Credit Default Risk
DRSK <GO>

Analyze debt distribution

Display the maturity distribution of the outstanding debt for a selected issuer and analyze its  
ability to meet its obligations to debt holders. View outstanding debt (bonds, loans, munis  
or all three) by maturity, payment rank, coupon type, redemption type or loan type in a graph  
and table. Choose which issuing entities and what type of debt are included in the analysis.

Debt Distribution
DDIS <GO>
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Curves & charts.
To make the best decisions, you need the best data — up-to-the-minute, detailed and  
displayed in clear and compelling ways. Bloomberg charts provide a powerful portal  
with eye-catching graphics delivered with the speed and accuracy that keep you ahead.

Monitor multiple curves in real time

View sovereign, credit, money market, municipal and custom curves in a single graph for  
a quick overview of the big fixed income picture. Quickly identify movers on the curve and 
compare the same curve on different dates or different curves on the same date. View historical 
tenors, spreads and butterflies and identify the range of the time series. You can also plot curve 
interpolations, individual securities and new issue points for your relative value analysis.

Graph Curves
GC <GO> 
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Power & flexibility

Bloomberg Launchpad® offers the most powerful and flexible desktop workspace available to 
financial professionals today. Real-time securities monitors, charts and news are completely 
customizable and integrate data seamlessly across every asset class so you can look at option 
prices, volatility, CDS spreads and more all in one place. Any of the Bloomberg tools can be 
incorporated as well, blending sophisticated analytics with the best real-time data in the markets.

Launchpad  
Home Page
LPAD <GO>

Actionable data for decision making

Bloomberg charts integrate instruments and data seamlessly into a single workspace —
customized the way you want them. And, you get the freedom to go as deep into the data  
as necessary. When using charts to support your trading strategy or to generate new ideas  
from trends in the market, Bloomberg gives you an edge.

Charts Home Page
CHAR <GO>
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Portfolio & Risk Analytics
PORT <GO> 

Portfolio & order management.
Unmatched transparency that enables you to create and execute differentiated investment  
strategies. Global, multi-asset solutions for front-end portfolio, trading and middle and  
back office operations.

Comprehensive portfolio analytics

PORT <GO> is Bloomberg’s flagship application that brings together the critical data and 
analytical features needed to manage your fixed income portfolios. See your portfolios in  
new ways and enjoy greater discoverability.

Order management solutions

For buy-side institutions, hedge funds and proprietary trading desks, Bloomberg Asset and 
Investment Manager (AIM) delivers global, multi-asset solutions for front-end portfolio, trading  
and middle/back office operations. With AIM, you can manage your portfolio and risk, optimize 
your workflow, enhance compliance and lower operational risk. For sell-side fixed income  
firms, Bloomberg Trade Order Management Solutions (TOMS) delivers global, multi-asset  
solutions for front-end inventory, trading and middle and back office operations. With TOMS,  
you can optimize your workflow, increase global distribution to markets, manage risk and 
compliance and improve operational efficiency.

18
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The Bloomberg edge.
The value of working with Bloomberg doesn’t stop here. We offer innovative,  
powerful tools across all asset classes to make your workflow even simpler and  
give you a competitive edge.

Application program interface

The Bloomberg Excel® Add-in is a powerful complement to the Bloomberg Terminal.  
It empowers users to leverage the same high-quality, timely data they rely on within the 
Bloomberg Terminal to fuel their proprietary spreadsheets.

Communicate & connect

The Bloomberg Terminal is more than a source of information — it’s a community. With  
Bloomberg, you gain access to a network of more than 310,000 professionals and business  
leaders with a common interest in the world of finance. Subscribers enjoy automatic access  
to a superior communications platform that combines email (MSG) and instant messaging (IB).

Instant Bloomberg® (IB) is the predominant chat tool used in the financial world. It’s fully  
compatible and completely integrated with other key functionalities of the Bloomberg platform.  
IB also enables you to send deals directly to the trading platform. IB can be accessed from your 
iPhone®, iPad®,  BlackBerry and Android via the Bloomberg Mobile app.

Instant alerts

Create custom alerts to keep you up-to-date on market activity, economic developments and  
events across all major investment sectors. Personal time alerts are integrated into the function  
so you can manage workflows more efficiently.

Mobile

Bloomberg Anywhere® enables you to log in to your account from an Internet-ready PC  
or mobile device via your BlackBerry, iPhone, iPad or Android. You benefit from the same 
reference-quality, real-time data, as well as robust security and access to the personal files,  
that you have on your Terminal.
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  About the  
Bloomberg  
 Terminal.
Since 1981, business and financial professionals  
have depended on the Bloomberg Terminal® 
for the real-time data, news and analytics  
they need to make the decisions that matter.  
The Terminal provides information on every  
asset class — from fixed income to equities,  
foreign exchange to commodities, derivatives  
to mortgages — all seamlessly integrated with  
on-demand multimedia content, extensive  
electronic-trading capabilities and a superior  
communications network. 
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Take the next step.

For additional information,  
press the <HELP> key twice  
on the Bloomberg Terminal®.

Beijing 
+86 10 6649 7500

Dubai 
+971 4 364 1000

Frankfurt 
+49 69 9204 1210

Hong Kong 
+852 2977 6000

London 
+44 20 7330 7500

Mumbai 
+91 22 6120 3600

New York 
+1 212 318 2000

San Francisco 
+1 415 912 2960

São Paulo 
+55 11 2395 9000

Singapore 
+65 6212 1000

Sydney 
+61 2 9777 8600

Tokyo 
+81 3 3201 8900
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