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Global M&A Heat Map
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Global M&A Regional Review

* Global merger and acquisition activity reached $3.8 trillion in 2019, representing a 3.7%
decrease compared to the same period last year. Deal activity in the basic materials
reached a high of $257.8 billion, an increase of 45.1% year-over-year. The pending sale of
a 70% stake in Saudi Basic Industries Corp by the Public Investment Fund to Saudi Arabian
Oil Co for $69.1 billion was the largest transaction in the industry.

* Private equity activity increased by 1.0% year-on-year to $1.1 trillion in transactions. The
United States was the most acquisitive country in 2019, accounting for 45.2% the global
private equity volume. The divestiture of Refinitiv Holdings Ltd by a consortium of sellers
led by Thomson Reuters Corp to the London Stock Exchange for $27.0 billion was the
largest private equity transaction in North America.

Global M&A: Highlights of 2019

Global M&A: Premium Breakdown
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Global M&A: Industry Breakdown

Total Amount % YoY
Summary Date Target Acquirer Seller Value Industry (BIn.) % ofTotal Change
Number of deals 47,343 SILET Financial $897.9 23.6% 0.8%
6/9/19 Raytheon Co Technologies - $90,016.9
Volume (BIn.) $3,797.2 Corp Consumer Non-cyclical $776.0 20.4% -4.9%
Avg Deal Size (Min.) $80.2 Bristol-Myers Industrial $442.3 11.6% 15.6%
1/3/19 Celgene Corp R - $87,646.9
Squibb Co Communications $367.2 9.6% -16.0%
Top Adviser . Consumer Cyclical $362.8 9.5% 4.0%
06/25/2019 Allergan PLC AbbVie Inc - $83,791.2
Goldman Sachs & Co Technology $314.9 8.3% -16.1%
Number of deals 362 Saudi Basic Saudi Arabian Public Investment Energy $308.3 8.1% -32.6%
03/27/2019 ) i $69,094.5
Volume (BIn.) $1,122.6 Industries Corp 0il Co Fund/The Basic Materials $257.9 6.8% 44.8%
Avg Deal Size (BIn.) $3.1 5/9/19 Anadarko Petroleum  Occidental : $55,162.5 Utilities $78.5 2.1% -39.1%
Corp Petroleum Corp Diversified $4.3 0.1%  -29.6%
Global M&A: Quarterly Volume Global M&A: Deal Type Breakdown
Amount % Change % Change
$1,400 - - 14,000 peal Type (BIn.) Deal Count Volume
$1,200 I - - 12,000 Company Takeover $2,010.0 -1.6% -5.2%
$1,000 - - 10,000 Cross Border $1,497.9 -0.5% -13.7%
800 - - 8,000 rivate Equity ,107. .3% .0%
S X Pri Equi $1,107.9 4.3% 1.0%
_ L sset sale . .0% .9%
$600 6,000 A | $749.8 2.0% 11.9%
$400 - . 4000 Tender Offer $249.1 -9.2% -7.7%
$200 - . 2000 Venture Capital $207.7 11.5% -10.0%
S0 0 Spin-off $75.7 -38.8% -47.4%
2014 Q4 2015 Q4 2016 Q4 2017 Q4 2018 Q4 2019 Q4 Minority purchase $508.6 5.9%  -9.0%
Majority purchase $312.0 -6.9% -9.0%
= Volume $(BIn.) Deal Count

Quarterly Volume represents any involvement (target, seller, or acquirer).
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Global Announced Deals 01/01/2019 - 12/31/2019

Cross Border Announced Deals 01/01/2019 - 12/31/2019

2018
MKT SHR

RANK (%)

VOLUME USD DEAL MKT SHR

FIRM (Min) COUNT CHANGE

2018
VOLUMEUSD  DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
FIRM RANK (%)

MKT SHR
CHANGE

Goldman Sachs & Co LLC 1

Mognchseaco | 3 a0 s w3 msia 4

29.6 1,122,573 362 9| 4.7

swpabssss | 27 a5 5 21 o

3,797,512 47,366

Goldman Sachs & Co LLC 1 22.1 330,642 181 1

Gigopre | s a1 omas w4 msw s

1,498,000

301w -8.0

17,132

Global Private Equity Announced Deals 01/01/2019 - 12/31/2019

2018
VOLUMEUSD  DEAL MKT SHR
(Min) COUNT | RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

25.4 16.0 |4 9.4

Morgan Stanley 1

DrwschesmkAs 5 & mps s 3 sw

281,300 126 3

Comervewpoesuc 1 a3 wam  a n v 0o

1,108,139 15,963




Americas M&A Regional Review

Americas M&A: Country Breakdown

Amount % YoY
. A . e . o
Deal activity in the Americas reached a volume of $2.1 trillion in 2019, representing a 2.1% increase Country (BIn) %ofTotal Change
. . . 0 .,
co:npared (';o the.samg perblodr:ast year. The U(rjnted Stat?s cl?ﬂn;r;buted 85:7A> to the region’s total deal United States $1794.3 37.4% 0.9%
volume and continued to be the most targeted country for transactions.
. . . & y . L . Canada $132.8 6.5% 14.5%
* The consumer non-cyclical and financial sectors were the most targeted industries in the region ;
. . o L Brazil $46.5 2.3% -4.4%
accounting for approximately 46.0% of the overall deal volume. The announced acquisition of
H [v) 0,
Raytheon Co by United Technologies Corp for $90.0 billion was the largest transaction on record Chile 525.6 1.2%  159.9%
lob Colombia $16.4 0.8%  711.5%
globally.

* Private equity activity increased by 2.8% year-on-year to $560.7 billion in transactions. The United Mexico $12.9 0.6%  152.2%
States was the most acquisitive country in 2019, accounting for 88.6% the global private equity Bermuda $7.4 0.4%  -60.4%
volume. British Virgin Islands $6.6 0.3% -23.3%

Americas M&A: Highlights of 2019 Americas M&A: Industry Breakdown
Total Value Amount % YoY
Summary Date Target Acquirer Seller (Min.) Industry (BIn.) % ofTotal Change
Number of deals 19,940 : X Consumer Non-cyclical $559.4 27.3% 16.0%
6/9/19 Raytheon Co United Technologies Corp - $90,016.9
Volume (BIn.) $2,053.6 Financial $407.9 19.9% 9.6%
Avg Deal Size (Min.) $103.0 . . Industrial $239.0 11.6% 54.6%
1/3/19 Celgene Corp Bristol-Myers Squibb Co - $87,646.9
Energy $214.7 10.5% -39.7%
Top Advi Technol 198.5 9.79 -19.19
op Adviser 06/25/2019 Allergan PLC AbbVie Inc - $83,791.2 echnology ? % %
Goldman Sachs & Co Consumer Cyclical $156.2 7.6% 25.3%
Number of deals 270 i Communications $138.8 6.8% -22.9%
5/9/19 Anadarko Petroleum Corp  Occidental Petroleum Corp - $55,162.5
Volume (BIn.) $896.5 Basic Materials $103.4 5.0% 53.0%
Avg Deal Size (BIn. 3.3 ideli i Utiliti 33.7 1.6%  -34.0%
vg Deal Size (BIn.) S 03/18/2019 Worldpay Inc Fldell.ty Natlo.nal _ e ilities S A A
Information Services Inc Diversified $0.7 0.0%  -47.9%
Americas M&A: Quarterly Volume Americas M&A: Deal Type Breakdown
Amount % Change % Change
$1,000 - - 7,000 Deal Type (Bln.) Deal Count Volume
$800 - - 6,000 Company Takeover $1,329.7 -1.7% 0.6%
- 5,000 Cross Border $611.2 -0.8% -6.3%
$600 - - 4,000 Private Equity $560.5 -0.5% 2.9%
$400 - - 3,000 Asset sale $410.7 2.4% 32.9%
- 2,000 Tender Offer $80.8 1.9% 9.0%
$200 - L 1000 Venture Capital $110.9 4.1% 13.5%
Spin-off $13.4 -33.6% -74.0%
$0 0
2014 Q4 2015 Q4 2016 Q4 2017 Q4 2018 Q4 2019 Q4 Minority purchase $183.1 0.3% -6.2%
Majority purchase $71.8 -2.0% -10.0%
= Volume $(BIn.) Deal Count
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US Announced Deals (Any Involvement) 01/01/2019 - 12/31/2019

US Announced Deals (Target or Seller) 01/01/2019 - 12/31/2019

Comervewpaesuc |9 95 zogs w9 msw s
GuememCplic | 7 a1 sy % s aaa oo

2,226,306

21,447

2018 2018
MKTSHR  VOLUME USD DEAL MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Goldman Sachs & Co LLC 1 383 853,334 251 0la 6.4| |Goldman Sachs & Co LLC 1 411 785,654 215 1 34.0|a 7.1

Gigopne | s a7 wmaws w4 noa o
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L N R R Y I I S

1,911,332 17,329

Canada Announced Deals (Any Involvement) 01/01/2019 - 12/31/2019

Canada Announced Deals (Target or Seller) 01/01/2019 - 12/31/2019

2018
VOLUMEUSD  DEAL MKT SHR
(Min) COUNT | RANK (%)

MKT SHR
FIRM RANK (%)

MKT SHR
CHANGE

2018
VOLUMEUSD  DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
FIRM RANK (%)

MKT SHR
CHANGE

Goldman Sachs & Co LLC 1 32,5 30.5 | 2.0

107,463 30 1

Bomsectesie 7 1o w1 s
Mogncheesco 5w w5 maw a9

331,163 3,701

Goldman Sachs & Co LLC 1 38.0 71,602 19 2

Dseariene 5 a1 mme a1 usv s
Mognchseaco 3w nas w7 m7v s

188,541

20.4 | 17.6

2,455




Latin America Announced Deals (Any Involvement) 01/01/2019 - 12/31/2019

Brazil Announced Deals (Any Involvement) 01/01/2019 - 12/31/2019

v s e hme 5 e &

Preesne | 24 e 1 a2
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2018 2018
MKTSHR  VOLUME USD DEAL MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Banco Santander SA 1 20.7 26,867 30 2| 16.5 BR Partners 1 36.1 21,387 24 8 8.4 |4 27.7

v s a5 - o
swpabesss | 3 1 sse 4 1. e
e |y s e 1 - a5
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Latin America Announced Deals (Target or Seller) 01/01/2019 - 12/31/2019

Brazil Announced Deals (Target or Seller) 01/01/2019 - 12/31/2019

2018
VOLUMEUSD  DEAL MKT SHR
(Min) COUNT | RANK (%)

MKT SHR
FIRM RANK (%)

MKT SHR
CHANGE

2018
VOLUMEUSD  DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

Goldman Sachs & Co LLC 1 21.3 32,522 20 9

5.6 |4 15.7

epabss 1 a5 om0 @ oea  a

152,874 1,300

BR Partners 1 34.1 16,347 23 9 7.7 | 26.5

Gmnscsacouc s w2 sme 7 5 154 s
N R T - S R S

47,935 593




EMEA M&A Regional Review

* Deal activity for EMEA-based targets decreased by 9.1% from the same period last year to $900.0
billion. The United Kingdom was the most sought-after country in 2019, with $193.9 billion in
transactions. Goldman Sachs was the top financial adviser in the region, advising on 98 deals year-

to-date.

* The financial sector was the most targeted industry in 2019 and accounted for 25.7% of the
transactions for the period. Saudi Arabian Oil Co’s pending acquisition of a 70% stake in Saudi Basic
Industries Corp for $69.1 billion was the largest deal announced both in the sector and region.

* Private equity activity for EMEA-based targets reached a volume of $339.3 billion in 2019,
representing an 11.4% increase from the same period last year.

EMEA M&A Highlights of 2019

EMEA M&A: Country Breakdown

Amount % YoY
Country (BIn.) % of Total Change
United Kingdom $191.4 21.3% -31.4%
Germany $116.7 13.0% -8.0%
Netherlands $84.8 9.4% 96.8%
France $83.3 9.3% 19.1%
Spain $32.7 3.6% -56.4%
Switzerland $29.1 3.2% -61.5%
Italy $28.8 3.2% -36.4%
Finland $19.2 2.1% 40.5%

EMEA M&A: Industry Breakdown

Total Amount % YoY
Summary Date Target Acquirer Seller Value Industry (BIn.) % ofTotal Change
Numb f deal 12,507 i Basi i i Financial 229.6 25.5% -12.6%
umber of deals 03/27/2019 Saudi Basic Industries saudi Arabian Oil Co Public Investment $69,004.5 | I S 0 0
Volume (BIn.) $897.4 Corp Fund/The Communications $140.1 15.6%  -11.4%
Avg Deal Size (Min.) $71.7 Consumer Non-cyclical $116.5 12.9% -40.6%
03/25/2019 Prosus NV Shareholders Naspers Ltd $37,728.5
Consumer Cyclical $98.1 10.9% -4.3%
Top Adviser i i Basic Materials 86.5 9.6% 121.5%
p AVl 12/18/2019 Peugeot SA Fiat Chrysler Automobiles . $15,288.7 : ! > ° °
Goldman Sachs & Co NV Industrial $85.7 9.5% -17.8%
Number of deals 153 . . . Energy $62.5 6.9% 4.1%
05/16/2019  Nestle Skin Health SA Multiple Acquirers Nestle SA $10,102.0
Volume (BIn.) $400.1 Technology $58.6 6.5% 17.8%
Avg Deal Size (BIn.) $2.6 Utilities $20.7 2.3% -58.3%
10/29/2019 InterXion Holding NV Digital Realty Trust Inc - $8,763.7
Diversified $1.7 0.2% -17.5%
EMEA M&A: Quarterly Volume EMEA M&A: Deal Type Breakdown
Amount % Change % Change
$500 - r 2,000  |peal Type (BIn.) Deal Count Volume
$400 - I N 4000 |Company Takeover $377.6 2.0%  -21.1%
Cross Border $551.6 0.5% -23.0%
$300 1 - 3,000 |private Equity $336.8 26%  10.6%
$200 - - 2,000 Asset sale $203.0 -4.2% -18.0%
Tender Offer $90.4 4.7% -41.4%
$100 - - 1,000  |venture Capital $36.7 -2.9% 27.5%
Spin-off $55.4 -49.3% -22.1%
S0 - )
2014 Q4 2015 Q4 2016 Q4 2017 Q4 2018 Q4 2019 Q4 Minority purchase $99.5 1.1% 2.0%
Majority purchase $135.3 -3.5% 28.7%
mm Volume S(BIn.) Deal Count

Quarterly Volume represents any involvement (target, seller, or acquirer).
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Europe Announced Deals (Any Involvement) 01/01/2019 - 12/31/2019

Europe Announced Deals (Target or Seller) 01/01/2019 - 12/31/2019

B |7 w03 mes s 7 new o8
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1,174,788

15,043

2018 2018
MKTSHR  VOLUME USD DEAL MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Goldman Sachs & Co LLC 1 26.7 313,388 140 2w -0.5| |Goldman Sachs & Co LLC 1 22.5 186,429 107 1 283w 5.9

i 1 nes s w9 sea o1
efeesuc | s w w7 2aa s
Beoene |y 2s  mas s u aw s

830,319

12,110

01/01/2019 - 12/31/2019

UK Announced Deals (Any Involvement)

01/01/2019 - 12/31/2019

Germany Announced Deals (Any Involvement)

2018
VOLUMEUSD  DEAL MKT SHR
(Min) COUNT | RANK (%)

MKT SHR
FIRM RANK (%)

MKT SHR
CHANGE

2018
VOLUMEUSD  DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
FIRM RANK (%)

MKT SHR
CHANGE

Goldman Sachs & Co LLC 1 29.2 308w -1.6

113,967 48 1

Crncalraes 379 mwe 2 a1
Veservarsetasodes 1 39 msms 2 - a3

390,470 5,475

JPMorgan Chase & Co 1 28.7 60,843 31 4

femenscow 3 s mam 4w oA e
T N R CRNE IE N S
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211,992

16.2 |4 12.5
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France Announced Deals (Any Involvement) 01/01/2019 - 12/31/2019

Italy Announced Deals (Any Involvement) 01/01/2019 - 12/31/2019

somsectesie | 7 139 s 18 - a5
Cvervewpaesuc |5 w05 nwr 5 v 2aa &
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204,091

2,246

2018 2018
MKTSHR  VOLUME USD DEAL MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Citigroup Inc 1 32.0 65,391 19 8la 23.3|  |Goldman Sachs & Co LLC 1 18.5 10,302 1 132w 246

o s s sw w7 maw o

01/01/2019 - 12/31/2019

Benelux Announced Deals (Any Involvement)

Iberia Announced Deals (Any Involvement) 01/01/2019 - 12/31/2019

2018
VOLUMEUSD  DEAL MKT SHR
(Min) COUNT | RANK (%)

MKT SHR
FIRM RANK (%)

MKT SHR
CHANGE

2018
VOLUMEUSD  DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

Goldman Sachs & Co LLC 1 333 27.5 | 5.8

68,353 24 2

Potsidaco 7w mmo o u  sea e

Cadeyavgoryd 35 w1 - a e

205,443 2,032

Citigroup Inc 1 25.4 19,044 18 8

Preesne 25 ase 1 - a6

75,098

16.1|4 9.2

1,056
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Nordic Announced Deals (Any Involvement) 01/01/2019 - 12/31/2019

Eastern Europe Announced Deals (Any Involvement) 01/01/2019 - 12/31/2019

Gecocne | om0 w8 a s a0

169,516

2,213

2018 2018
MKTSHR  VOLUME USD DEAL MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE RANK (%) (Min) COUNT | RANK (%) CHANGE
Goldman Sachs & Co LLC 1 313 52,966 31 5la 16.7|  |Citigroup Inc 1 16.3 11,671 16 3 7.4|4 8.9

somsectesne | 3 9a &m u - a
evgcome | s s ams 1 - a

Nowowdmsne | 3 15 a0 2 e as
Posic |y 0 e 1 - a9
prewaetasecoopers? | 18 09 s 3w 2 oca  0s

71,814 1,303

01/01/2019 - 12/31/2019
2018
MKT SHR
RANK (%)

Africa/ME Announced Deals (Any Involvement)

MKT SHR
FIRM RANK (%)

Goldman Sachs & Co LLC 1

DEAL
COUNT

MKT SHR
CHANGE

21.6

VOLUME USD
(Min)

49.2 27.7 &

129,050 20 1

262,299

1,755
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APAC M&A Regional Review

APAC M&A: Quarterly Volume

$600 6,000
*  M&A activity targeting the APAC region for 2019 decreased by 11.5% year-on-year to $845.8 billion $400 4,000
with the number of deals targeting Chinese companies or assets representing 30.3% of the overall deal $200 2 000
volume. Deals exceeding $1.0 billion in value decreased by 8.9% to 143 deals in the region. '
* The financial sector was the most targeted industry, accounting for 30.4% of the region's overall 20 N N N N N N 0
L L . of al o ot of o
volume. All target sectors have seen a decline in deal activity compared to 2018 with the energy sector DS AN S\ S N (L I S
ref:ordlng the largest decrease year-to-year. N ‘ ‘ . s \/0lume $(BIn.) Deal Count
* Private equity deals decreased by 16.4% year-on-year to $210.5 billion. Sequoia Capital Operations LLC
was the most active investor in 2019 with its involvement in 107 deals. Australia/NZ M&A: Quarterly Volume
$80 600
560 400
APAC M&A: Highlights of 2019 $40
Total 200
Summary Date Target Acquirer Seller Value $20
Number of deals 14,827 . . $0 0
12/19/2019 Hengfeng Bank Co Ltd Multiple Acquirers - $14,279.2 o ob ob ob ob ob
Volume (BIn.) $845.8 10\)« 10\,6 10\,6 ’)9{‘ ’LOX% 10@
Avg Deal Size (Min.) $57.0 . . Anheuser-Busch InBev
07/19/2019 Cub Pty Ltd Asahi Group Holdings Ltd SA/NV $11,283.2 mmm \VVolume S(BIn.) Deal Count
Top Adviser . Greater China M&A: Quarterly Volume
10/21/2019 Keppel Corp Ltd Temasek Holdings Pte Ltd - $10,298.8
Morgan Stanley $300 2,000
Number of deal 118
umber ot deais 11/18/2019 Unnamed Target Z Holdings Corp Multiple Sellers $9,293.3 $200 I 1,500
) 186.9
Volume (BIn.) $ V- 1,000
Avg Deal Size (BIn.) $1.6 $100
12/18/2019 Hitachi Chemical Co Ltd Showa Denko KK - $9,049.9 500
S0 0
ok ok ok ok ok ok
APAC M&A: Breakdown T T T T T o
Amount % Change % YoY
) . m VVolume S(BIn.) Deal Count
APAC Industry Breakdown ™ Financial Deal Type (BIn)  Deal  Change
2% ® Industrial Company Takeover $305.0 -0.8% -7.8% Japan M&A: Quarterly Volume
40 (]
% 0% ® Consumer Cyclical Cross Border $337.6 -2.2% -11.0% | $150 1500
® Consumer Non-cyclical ~ Private Equity $2105 34.2% -16.4% $100 1000
B Communications Asset sale $135.8 9.6% 18.7%
® Basic Materials Tender Offer $78.0 -17.1% 88.1% $50 500
H 0, - 0,
u Technology Venture Capital $60.1 49.1% 42.2% % .
E Spin-off $6.9 -37.2%  -67.6% N N N N N N
nergy of of ot ot ot ot
Utili Minority purchase $225.1 15.9% -15.4% 1(&‘ 1’036 1036 10{‘ 103% 10\9
Hties
Majority purchase $105.3  -10.9% -34.0% mmm Volume $(BIn.) Deal Count
Diversified

Graphs represent any regional involvement (target, seller, or acquirer).
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APAC Ex-Japan Announced Deals (Any Involvement)

01/01/2019 - 12/31/2019

APAC Ex-Japan Announced Deals (Target or Seller)

01/01/2019 - 12/31/2019

DuschesmkAs | 7 50 sss 5 10 a2 o9
o mermatonal Copta Corptd |11 35 ez 43 6 asw a1
Mmsecitescotd | 1 23 m@s  ® a  1sa o8

1,010,267

13,924

2018 2018
MKTSHR  VOLUME USD DEAL MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Morgan Stanley 1 13.9 140,403 70 1| 4.8 Morgan Stanley 1 13.6 110,477 54 3 7.5 6.2

Chmoeratona ol Coptd | 745 man w5 ssw s
vsie s a @ w4 esw a9
Crmcralraes | 333 mwo 1 - a3

811,728

12,038

01/01/2019 - 12/31/2019
2018
MKT SHR
(%)

APAC Private Equity (Any Involvement)

MKT SHR
(%)
26.7

MKT SHR
CHANGE

9.6

VOLUMEUSD  DEAL
(Min) COUNT | RANK

111,091 52 3

CodtiseGowAs s 73 mw a2 27a s

RANK
Morgan Stanley 1

17.2 |

Comervewpomesuc 1 35 wmo 2w v o
GememGpoic 7 32 mao 3w w0

415,454 4,459
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AU & NZ Announced Deals (Any Involvement) 01/01/2019 - 12/31/2019

Japan Announced Deals (Any Involvement)

01/01/2019 - 12/31/2019

T A A I A
wesproac | s s mawo 1 n o w
Gemamprnesid | 725 ses 1 5 ssw o
Geewlacome | 20 aws 5 5 1 o0

121,480

1,922

2018 2018
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Mln) COUNT | RANK (%) CHANGE FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE
Goldman Sachs & Co LLC 1 20.5 24,849 23 4w -5.9 Morgan Stanley 1 27.0 71,496 59 2 42.8|'w -15.8

Sumomo i FancolGrowpine | 7103 man & 5 s7a o
Dewschesmkrs | s s0 ;s 9 5 saa s

264,978

4,533

South Korea Announced Deals (Any Involvement) 01/01/2019 - 12/31/2019

01/01/2019 - 12/31/2019

China Announced Deals (Any Involvement)

2018
VOLUMEUSD  DEAL MKT SHR
(Min) COUNT | RANK (%)

MKT SHR
(%)

MKT SHR

RANK CHANGE

2018
MKT SHR

(%)

MKT SHR
(%)

MKT SHR
CHANGE

VOLUME USD DEAL

FIRM RANK (Min) COUNT | RANK

BofA Securities Inc 1 20.3

29,730 9 - FS

CodtiseGowas 7 w5 w5 asa a0

20.3

Ewsioons n a5 e w7 ssa o8
Smangseartescoud 7 18 2@ 5 9 ssw e

146,320 1,957

China International Capital Corp Ltd 1 8.7 37,422 42 1 10.1|w

Gigopre 5 21 ms  n 3 3w s
CodtiseGowas 7 12 ses 4 % s o8
scasric 307 w5 s  oia o

432,138

-1.5

5,488
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Hong Kong Announced Deals (Any Involvement) 01/01/2019 - 12/31/2019

Taiwan Announced Deals (Any Involvement) 01/01/2019 - 12/31/2019

CodtiseGowas | s 60 ssy 1 12 4
v s e a5 0 sew
Meseartiescows | m 27 aen 4 9 sow &
Miengcouc | m a1 am - a

98,639

1,372

2018 2018
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Mln) COUNT | RANK (%) CHANGE FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE
JPMorgan Chase & Co 1 10.9 10,761 v -2.6 Goldman Sachs & Co LLC 1 19.8 2,420 1 16.5|4 3.3

s | s om0 1 a
PvognCwsesco | m 1 a1 a1
Grcordceniyeop | 307 w1 a0
UWROACosimgGropcod | s

01/01/2019 - 12/31/2019

SE Asia Announced Deals (Any Involvement)

India Announced Deals (Any Involvement) 01/01/2019 - 12/31/2019

2018
VOLUMEUSD  DEAL MKT SHR
(Min) COUNT | RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

2018
DEAL MKT SHR

COUNT | RANK (%)

MKT SHR
FIRM RANK (%)

MKT SHR
CHANGE

VOLUME USD
(Min)

339 18.4 | 15.6

Morgan Stanley 1 88,289 23 3

Mognchsesco s ws w0 1w 1 nsv e

260,296 2,553

Goldman Sachs & Co LLC 1 9.3 9,296 2

Crdtagrie Coporae amesmencsonk 3 70 g 1 - a0
ampena 7 a am 5 »  o1a 4o

171w -7.8

100,152 2,166
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Bloomberg League Criteria

Announced Global League Tables are based upon announced total values, unless otherwise stated in the title. Non-US dollar values are
converted to US dollars at the time of announcement.

Credit will be given to transactions in which Bloomberg classifies as mergers, acquisitions, divestitures, self-tenders, or spin-offs.

Regional and industry League Tables will be based on the country of risk and industry of the ultimate publicly traded parent of a privately held
company where applicable.

Advisors to any member of an investor group, consortium, or joint venture are eligible for full credit.

Advisory fees hold no weight over advisory credit.

General Database Criteria

A transaction is considered to have been announced upon the release of terms offered by the acquirer, and acknowledgement of the offer by
the target company.

Deals that are considered to be in proposed status will not be granted credit.

Full versions of Bloomberg’s League Tables Standards & Guidelines can be accessed on Bloomberg Professional:

Bloomberg L.P. reserves the right of final decision concerning league eligibility and requires adequate documentation for the same. Bloomberg L.P. and its suppliers believe the
information herein was obtained from reliable sources, but they do not guarantee its accuracy. Neither the information nor the opinion expressed constitutes a solicitation of the
purchase or sale of securities or commodities. Due to the dynamic nature of the Professional Service product, League Table rankings may vary between the quarterly/year-end
publications and data found on the Bloomberg Professional Service.
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