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Global M&A Heat Map
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Global M&A Regional Review

* Global M&A deal volume reached $2.8 trillion in the first 3Q2019, representing a 10.6%
decrease compared to the same period last year. Deals involving targets based in North
America accounted for $1.5 trillion of the global activity.

* Cross border deals accounted for 36.65% of all announced deals. The pending divestiture
of Refinitiv Holdings Ltd by a consortium of sellers for $27.0 billion was the largest cross
border deal in the first 3Q2019. The number of megadeals increased by 18.9% year-over-
year t0$850.7 billion with the United States accounting for 82.9% of the overall volume.

* Transactions involving targets based in the consumer non-cyclical industry decreased
1.4%year-over-year to $655.2 billion even though the sector had the highest number of
megadeals. Bristol-Myers Squibb Co’s announced acquisition of Celgene Corp for $88.9
billion was the largest biotechnology and pharmaceuticals deal on record.

Global M&A: Highlights of 1st 3Q2019

Global M&A: Premium Breakdown
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Global M&A: Industry Breakdown

Total Value Amount % YoY
Summary Date Target Acquirer Seller (MIn.)  [industry (BIn.) % ofTotal Change
Numb f deal 33,435 j ici C Non-cyclical 655.6 23.6% -0.9%
umber ot deais 7/20/19 ~ Uplohnmedicine NV Pfizerinc  $32,684.8 | oo hon-oyelica > ° °
Volume (Bln.) $2,761.4 business/Pfizer Financial $623.1 224%  -12.0%
Avg Deal Size (Min.) $82.6 - London Stock Industrial $339.5 122%  28.7%
8/1/19 Refinitiv Holdings Ltd  Exchange  Multiple Sellers  $27,000.0
Group PLC Energy $244.3 8.8%  -31.0%
Top Advi Technol 238.2 8.6% -9.6%
op Rdviser 8/13/19 Viacom Inc CBS Corp - $20,456.1 | COnOO8Y > ° ’
Wachtell Lipton Rosen & Katz Consumer Cyclical $228.7 8.2% -12.9%
Numb f deal 52 istol- C icati 225.3 8.1% -40.5%
umberordeals 8/26/19 Otezla/Celgene Corp  Amgen Inc anm_l Myers $13,400.0 ommunications 3 ° ?
Volume (BIn.) $517.0 Squibb Co Basic Materials $175.1 6.3% 20.2%
Avg Deal Size (BIn. 9.9 i 5 Utiliti 43.7 1.6% -62.0%
ve Deal Size (BIn.) ? 7/19/19 Cub Pty Ltd Asahi Group Anheuser $11,2832 [ 0C° ? ° ’
EEIT R LRI L) Diversified $2.1 0.1%  -52.2%
Global M&A: Quarterly Volume Global M&A: Deal Type Breakdown
Amount % Change % Change
$1,400 - - 14,000 |peal Type (BIn.) Deal Count Volume
$1,200 - I - , - 12,000 [company Takeover $1,469.2 -48%  -14.1%
$1,000 - - 10,000 |Cross Border $1,011.0 -3.8% -26.0%
800 - - 8,000 |Private Equit $806.8 -0.8% -4.4%
$800 \ quity
$600 - - 6,000 Asset sale $557.7 -2.5% 9.6%
| i Tender Offer $128.7 -11.9% -41.9%
$400 4,000
$200 - . 2000 Venture Capital $149.3 5.0% -14.7%
50 0 Spin-off $56.7 -38.2% -56.9%
2014 Q3 2015 Q3 2016 Q3 2017 Q3 2018 Q3 2019 Q3 Minority purchase 5349.7 0.5%  -14.6%
Majority purchase $239.5 -10.4% -4.6%
mm \Volume S(BIn.) Deal Count

Quarterly Volume represents any involvement (target, seller, or acquirer).
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Global Announced Deals (By Volume) 01/01/2019 - 09/30/2019

Global Announced Deals (By Deal Count) 01/01/2019 - 09/30/2019

2018
VOLUMEUSD  DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
RANK (%)

MKT SHR

FIRM CHANGE

2018
VOLUME USD DEAL MKT SHR | MKT SHR
(Min) COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

Wachtell Lipton Rosen & Katz 1

18.7 517,053 52 4 10.7 | 8.0

2,763,906 33,444

Kirkland & Ellis LLP 1

Aevgowywr | 5 56 smms w5 ssw o
Hogniowlsusup | 13 10 zen  us n sgw e
N N S R N S LA

TOTAL

14.8 409,971 480 2 6.7 & 8.2

2,763,906 33,444

Global Announced Deals- Principals (By Volume) 01/01/2019 - 09/30/2019

Global Announced Deals- Principals (By Deal Count) 01/01/2019 - 09/30/2019

2018 2018
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Wachtell Lipton Rosen & Katz 1 25.0 517,053 52 1 13.8 4 11.2 Kirkland & Ellis LLP 1 18.5 382,320 474 2 7.3 |4 11.2

Cachswnesverelr | n 52 s @ n 35a 4

2,070,434 8,231

Mevsowywr 7 a7 oy me s asw oo

Demos ' h o5 g me a1 13w o

TOTAL 2,070,434 8,231




Cross Border Announced Deals (By Volume) 01/01/2019 - 09/30/2019

Global Private Equity Deals (By Volume)

01/01/2019 - 09/30/2019

StddenssSoevesgrera oty | 9 65 esen e 15 73w o8
Hemetsmnfreenisie | 15 a5 im0 s sow 4

1,013,462

12,173

2018 2018
MKT SHR  VOLUME USD DEAL MKTSHR | MKT SHR MKT SHR  vOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (Mln) COUNT | RANK (%) CHANGE FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE
Freshfields Bruckhaus Deringer LLP 1 12.1 122,199 110 2 16.4|w -4.3 Simpson Thacher & Bartlett LLP 1 16.0 129,845 69 2 12.4 | 3.7

Kigsflsup | 5 m9 s w1 nsw o
Stdden s Seveagrera oy | 9 57 o m 1n esw o

CeyGoribSieonssamitontte | 15 45 an 3 1 4da 0
Saepwsinue | 1 57 e % 33a 0

TOTAL 809,285 11,233




Americas M&A Regional Review

*  M&A deal volume in the Americas reached $1.6 trillion in the first 3Q2019, representing a minor
decrease of 0.4% compared to the same period last year. Transactions targeting companies in the
industrial sector rose by 89.7% to $200.5 billon. The announced acquisition of Raytheon Co by United
Technologies Corp for $90.0 billion was the largest transaction globally as well as in the sector. The
United States contributed to 87.5% of the region's total and continued to be the most targeted country

for M&A transactions.

* The consumer, non-cyclical and financial sectors were the most targeted industries in the region,
contributing 31.7% and 16.9% to the overall deal volume, respectively.
* Goldman Sachs ranked as the top financial adviser in the first 3Q2019, accounting for 42.5% of the
market share and advising on 156 deals in the region.

Americas M&A: Highlights of 1st 3Q2019

Americas M&A: Country Breakdown

Amount % YoY
Country (BIn.) % of Total Change
United States $1,423.8 88.7% -0.2%
Canada $89.5 5.6% -6.6%
Brazil $32.2 2.0% -14.3%
Chile $20.2 1.3% 137.0%
Colombia $8.5 0.5%  660.6%
Mexico $7.3 0.5%  208.6%
Bermuda $6.7 0.4% -63.9%
British Virgin Islands $6.3 0.4% -15.2%

Americas M&A: Industry Breakdown

Total Value Amount % YoY

Summary Date Target Acquirer Seller (Min.)  [Industry (BIn.) % of Total Change
Number of deal 14,557 j ici Consumer Non-cyclical 507.7 31.5% 23.8%
umber ot deats 7/29/19 Upjohn medicine Mylan NV Pfizer Inc $32,684.8 : el ? ° °
Volume (BIn.) $1,605.0 business/Pfizer Financial $268.5 16.7%  -15.4%
Avg Deal Size (Min.) $110.2 o tondon Stock , Industrial $200.5 12.5%  89.7%

8/1/19 Refinitiv Holdings Ltd Exchange Group Multiple Sellers  $27,000.0
PLC Energy $183.2 11.4% -33.6%
Top Adviser Technolo 165.3 10.3% -0.6%
P Advl 8/13/19 Viacom Inc CBS Corp - $20,456.1 gy » ? ?
Wachtell Lipton Rosen & Katz Communications $109.9 6.8% -24.6%
Number of deal 51 istol- Consumer Cyclical 98.4 6.1% -9.1%
umberordeals 8/26/19 Otezla/Celgene Corp Amgen Inc antoll Myers $13,400.0 e el ? ? ?
Volume (BIn.) $515.3 Squibb Co Basic Materials $52.7 33%  -11.6%
Avg Deal Size (BIn. 10.1 i i Utilities 23.7 1.5% -50.3%
vg Deal Size (Bin.) > 8/8/19 E.nterprlse security Broadcom Inc Symantec Corp  $10,700.0 i > ? ?
business/Symantec Corp Diversified $0.4 0.0%  -54.7%
Americas M&A: Quarterly Volume Americas M&A: Deal Type Breakdown

Amount % Change % Change

$1,000 - - 7,000  |Deal Type (BIn.) Deal Count Volume
$800 - - 6,000 Company Takeover $1,051.6 -2.3% -4.2%
- 5,000 Cross Border $441.7 -2.9% -16.2%
$600 - - 4,000 |Private Equity $422.7 -1.7% 3.2%
$400 - - 3,000 Asset sale $324.7 0.1% 44.6%
. 2000 Tender Offer $51.4 -9.8% -21.2%
$200 - Venture Capital $85.0 3.0% 18.7%

- 1,000
Spin-off S4.7 -40.7% -89.9%
S0 0
2014 Q3 2015 Q3 2016 Q3 2017 Q3 2018 Q3 2019 Q3 Minority purchase $139.3 -0.6% 3.2%
Majority purchase $57.3 -5.6% 1.6%
= Volume S$(BIn.) Deal Count
6

Quarterly Volume represents any involvement (target, seller, or acquirer).
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US Announced Deals (By Volume)

01/01/2019 - 09/30/2019

US Announced Deals (By Deal Count) 01/01/2019 - 09/30/2019

2018
VOLUME USD DEAL MKT SHR

(Min) COUNT |RANK (%)

MKT SHR
RANK (%)

MKT SHR

FIRM CHANGE

2018
VOLUME USD DEAL MKT SHR MKT SHR

(Mln) COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

Wachtell Lipton Rosen & Katz 1

SmoonThoceragten s | 5 s s 19 7 nia g

30.1 517,053 52 4 17.9|4 12.2

1,717,173 15,543

Kirkland & Ellis LLP 1 234
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TOTAL

402,412 457 1 9.9 A 13.6

1,717,173 15,543

US Announced Deals- Principals (By Volume) 01/01/2019 - 09/30/2019

US Announced Deals- Principals (By Deal Count) 01/01/2019 - 09/30/2019

2018 2018
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR ~ VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Wachtell Lipton Rosen & Katz 1 35.4 517,053 52 1 20.9 & 14.5 Kirkland & Ellis LLP 1 25.6 374,761 451 1 9.9 & 15.7

Stdden s Soevesgrera ity 5 128 s w2 maw s
welGowe g e 7 ns  vams e 1 73a 4o

1,462,314 4,379

weiGowaaumgesus 5 ms a0 s 7sa 4o

Gz a5 w7 eaw s
Moemorwilatney e 7 10 sy ® m 10w oo

TOTAL 1,462,314 4,379




US Private Equity Deals (By Volume) 01/01/2019 - 09/30/2019

MKT SHR ~ VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Simpson Thacher & Bartlett LLP 1 23.2 129,314 64 1 16.3|4n 6.9

SoecasbaGavorwr | 7 50wy 5 e 1la 69

557,321

7,062




Canada Announced Deals (By Volume) 01/01/2019 - 09/30/2019

Canada Announced Deals (By Deal Count) 01/01/2019 - 09/30/2019

2018
MKT SHR

RANK (%)

MKT SHR
FIRM RANK (%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD
(MIn)

2018
DEAL MKT SHR | MKT SHR

COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

VOLUME USD
(Min)

Osler Hoskin & Harcourt LLP 1 27.7

65,760 58 4

22.0|n 5.7

237,301 2,735

Gowling WLG 1 2.6

OrckHerngonasuifeus | 17 o5 ius ;1 osw 0

TOTAL

6,254 94 2 11| 1.6

237,301 2,735

Brazil Announced Deals (By Volume) 01/01/2019 - 09/30/2019

Brazil Announced Deals (By Deal Count) 01/01/2019 - 09/30/2019

2018 2018
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Barbosa Mussnich & Aragao 1 29.5 12,586 35 10 12.2 4 17.3 Pinheiro Neto Advogados 1 21.0 8,962 58 2 227w -1.7

Cahswnedvorelr 5 73 s 1 a3
sdepusiue a1 s 1 a

sopisleaogados 1 2 3
Vs ferende Brbos e Guererondos 1 3

42,691 421

TOTAL 42,691 421




EMEA M&A Regional Review

* Deal volume for EMEA-based targets reached $638.2 billion in the first 3Q2019,a 17.1%
decrease from the same period last year. The United Kingdom continued to be the most
targeted country in the region, generating $153.0 billion in transactional value.

*  M&A deal activity in the basic materials sector experienced an increase of 146.9%
partly due to The Public Investment Fund's pending divestiture of a majority stake in
Saudi Basic Industries Corp for $69.0 billion. This deal was the largest of the quarter in the

EMEA region.

* Cross border deals in the region reached $372.9 billion, accounting for more than half of the

overall volume in the region.

EMEA M&A Highlights of 1st 3Q2019

EMEA M&A: Country Breakdown

Amount % YoY
Country (BIn.) % of Total Change
United Kingdom $146.5 23.2% -34.0%
Germany $68.1 10.8% -35.9%
Netherlands $62.5 9.9%  105.8%
France $51.1 8.1% 3.8%
Italy $23.7 3.7% -32.6%
Spain $21.5 3.4% -55.5%
Switzerland $16.4 2.6% -73.5%
Finland $15.7 2.5% 306.2%

EMEA M&A: Industry Breakdown

Total Amount % YoY
Summary Date Target Acquirer Seller Value Industry (BIn.) % of Total Change
Number of deals 8,848 Asahi Group Anheuser Financial $188.5 297%  -6.6%
7/19/19 Cub Pty Ltd N Busch InBev  $11,283.2
Volume (BIn.) $632.7 sl [ SA/NV Consumer Non-cyclical $85.8 13.5%  -41.9%
Avg Deal Size (MIn.)  $71.5 8/20/19 Animal-health unit/ Elanco Animal Bayer AG $7,600.0 Basic Materials $83.3 13.1% 146.9%
Bayer AG Health Inc ' Communications $70.8 11.1% -52.9%
Top Adviser Industrial $66.1 10.4% 2.4%
8/5/19 Just Eat PLC Takeaway.com NV - $6,126.9
Clifford Chance LLP Consumer Cyclical $61.9 9.7% -12.1%
Number of deals 113 Energy $38.0 6.0% -23.1%
7/31/19 GrandVision NV EssilorLuxottica SA HAL Trust $6,082.4
Volume (BIn.) $125.9 Technology $33.0 5.2% -6.6%
. Infrastrutture s
Avg Deal Size (BIn. 1.1 Utilities 6.5 1.0% -86.5%
& (Bin) 3 7/26/19 11000 Vodafone o oo ttaliane  V9fON€  «q 080 > : :
Telecom Towers/Italy SpA Group PLC Diversified $1.2 0.2% 29.7%
EMEA M&A: Quarterly Volume EMEA M&A: Deal Type Breakdown
Amount % Change % Change
$500 - r 2000 5o Type (BIn.) Deal Count Volume
] l | Company Takeover $233.9 -6.6% -38.3%
$400 4,000
- Cross Border $369.8 -3.5% -33.6%
$300 1 - 3,000 [private Equity $251.3 -5.4% 1.7%
Asset sale $142.4 -10.0% -29.5%
$200 - - 2,000
Tender Offer $48.1 4.5% -61.5%
$100 - 1,000 |venture Capital $28.2 -3.1% 28.8%
Spin-off S47.2 -38.3% -25.7%
$0 - Lo
2014 Q3 2015 Q3 2016 Q3 2017 Q3 2018 Q3 2019 Q3 Minority purchase $76.9 0.6% 10.0%
mm Volume $(BIn.) Deal Count Majority purchase $115.4 -5.6% 64.4%

Quarterly Volume represents any involvement (target, seller, or acquirer).

Global M&A Review | 1st 3Q2019
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Europe Announced Deals (By Volume) 01/01/2019 - 09/30/2019

Europe Announced Deals (By Deal Count) 01/01/2019 - 09/30/2019

2018
MKT SHR

RANK (%)

MKT SHR
FIRM RANK (%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD
(MIn)

2018
VOLUME USD DEAL MKT SHR | MKT SHR
(Min) COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

Freshfields Bruckhaus Deringer LLP 1 14.7

116,641 114 1

26.5|% -11.9

794,476 10,651

1 2.2 17,734 201 1 46w -2.4

Kigadsue | m 75 smes a8 3 esa o
Hemetsmifrenisie | 7 57 aspw ) 3 odw 4

TOTAL

794,476 10,651

Europe Announced Deals- Principals (By Volume) 01/01/2019 - 09/30/2019

Europe Announced Deals- Principals (By Deal Count) 01/01/2019 - 09/30/2019

SddenssSocveagrera oty 5 105 o @ o ssa 10

566,134 3,410

2018 2018
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Freshfields Bruckhaus Deringer LLP 1 20.3 114,673 113 1 320w -11.8 CMS 1 3.1 17,734 201 1 55w -2.4

owpperie 7 oo s ;e 1 o3
WhesGeewr 5 a2 pm 5 4w 0

Demos " n o sy s s 12w e
s w15 29 ews e s 37w 0

TOTAL 566,134 3,410
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Europe Private Equity Deals (By Volume) 01/01/2019 - 09/30/2015

2018

MKT SHR ~ VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE
Allen & Overy LLP 1 223 64,674 67 11 9.5|dn 12.8

welGowalagesup |3 a0 s 1 74a &g

290,451 3,912
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UK Announced Deals (By Volume)

01/01/2019 - 09/30/2019

UK Announced Deals (By Deal Count)

01/01/2019 - 09/30/2019

2018
VOLUME USD DEAL MKT SHR | MKT SHR
(Min) COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

2018
VOLUME USD DEAL MKT SHR | MKT SHR
(Min) COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

Allen & Overy LLP 1 223 64,674 67 11 9.5 12.8

welGowaangesup |3 a0 s s 1 7da s

290,451 3,912

1 4.5 13,053 75 1 7.8/'% -3.3

P s emger e | 9 23 oo w6 sow o
Gowmgwo |5 oo am u 0 osa 0
weiGowa Mg up | 7 a0 s x 1 rda a6

TOTAL

290,451 3,912

Germany Announced Deals (By Deal Count) 01/01/2019 - 09/30/2019

France Announced Deals (By Deal Count) 01/01/2019 - 09/30/2019

Ovckfermgngsucifeur 3 15 aom @ n o3a 11
Gfodchnceur 7 ds  mus  m o ada a1
esue n sasm » 3w s
owrperte | m o3 w3 m  osw e

2018 2018
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE
cMs 1 3.5 5,028 78 1 160W  -12.5| |Jones Day 1 8.9 11,166 77 1 49 4 3.9

Aegoenie 5 43 am  m 5 v g

Pt s erger P 19 37 4gm 2 G oiw 6

143,397 1,936

TOTAL 125,932 1,607
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Italy Announced Deals (By Deal Count) 01/01/2019 - 09/30/2019

Benelux Announced Deals (By Deal Count) 01/01/2019 - 09/30/2019

2018
DEAL MKT SHR | MKT SHR

COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

VOLUME USD

FIRM (Min)

2018
DEAL MKT SHR

COUNT |RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

VOLUME USD
(Min)

NCTM Studio Legale Associato 1

N A = S I S
wmawamue | s 20 s 1 6 eaw a0

15.6 6,118 38 1 0.9| 14.7

Seommaseingie | 3 33 s 6 u ssw o
CeyGorlebSieens samitontte | 7 145 sms 5 1 wosa 4

39,216 634

Loyens & Loeff NV 1 1.8 11.6|w -9.8

Pt s egertp |7 125 v 2 s nsw e
Ghmawansue | 9 om0 may w3 nsw
Demos I n o5 s m m isw o

TOTAL

2,472 53 2

139,200 1,417

Iberia Announced Deals (By Deal Count) 01/01/2019 - 09/30/2019

Nordic Announced Deals (By Deal Count) 01/01/2019 - 09/30/2019

P ks Oeger e 13 78 3w 7 m sew s
whesGmews 37 s 4 m  isa s

2018 2018
MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Cuatrecasas 1 3.2 1,303 67 1 10.6' & -7.3 White & Case LLP 1 7.1 7,758 41 1 7.0 & 0.1

Kigadisue 3 77 am  » 1 25a s
iesie om0 a5 s sow e

40,145 681

TOTAL 108,717 1,557
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Eastern Europe Announced Deals (By Deal Count) 01/01/2019 - 09/30/2019
2018

MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR

RANK (%) (Min) COUNT | RANK (%) CHANGE

COBALT 1 0.1 55 36 5 03w -0.1

TOTAL 39,207 931
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APAC M&A Regional Review

*  MA&A activity targeting the APAC region for the first 3Q2019 decreased by 27.2% year-on-year to
$522.4 billion. Deals exceeding $1.0 billion in value decreased by 37.3% to 85 deals. The value of deals
targeting Chinese companies or assets accounted for 42.5% of the total deal volume.

* The financial sector was the most targeted industry, accounting for 31.0% of the region's overall volume.
The company takeover deal of Ascendas Pte Ltd and Singbridge Pte Ltd by CapitalLand Ltd for $7.8 billion,
was recorded as the largest deal in 2019 involving an APAC-based target.

* Private equity deal volume decreased by 32.1% year-on-year to $130.8 billion in the first 3Q2019. Sequoia
Capital was the most active investor in the first 3Q2019 with its involvement in 73 deals.

APAC M&A: Highlights of 1st 3Q2019

Summary
Number of deals 9,970
Volume (BIn.) $522.4
Avg Deal Size (Min.) $52.4
Top Adviser
King & Wood Mallesons
Number of deals 63
Volume (BIn.) $30.7
Avg Deal Size (BIn.) $0.5

APAC Industry Breakdown

(V)
4% Zf’ 0%

Total
Date Target Acquirer Seller Value
9/11/19 Portfolio of luxury Mirae Asset Global Anbang Insurance $5,800.0
hotels Investments Co Ltd Group Co Ltd
8/16/19  Unizo Holdings CoLtd ' O'vess Investment ; $5,198.2
Group LLC
9/12/19 2020 Inc Z Holdings Corp - $3,737.5
7/19/19 Reliance Jio Infratel Brookfield Asset Reliance Industries $3,660.9
Pvt Ltd Management Inc Ltd
) ) CLA Real Estate
1/14/19 Multiple Targets Capitaland Ltd Holdings Pte Ltd $7,758.1
APAC M&A: Breakdown
Amount % % YoY
W Financial Deal Type (BIn.) Change Change
B Industrial Company Takeover $184.7  -8.3% -24.0%
B Consumer Cyclical Cross Border $201.2 -6.3% -31.5%
B Consumer Non-cyclical Private Equity $130.7 11.9% -32.1%
y
B Communications Asset sale $91.3 0.9% 9.3%
m Technology Tender Offer $29.2 -18.7% -7.1%
H o, - 0,
= Basic Materials Venture Capital $36.0 21.0% 55.8%
£ Spin-off S$4.7 -34.4% -77.5%
nergy
Minority purchase $132.7 1.3% -35.1%
Utilities o
Majority purchase $66.7 -15.1% -47.0%
Diversified

APAC M&A: Quarterly Volume

$600 6,000
$400 4,000
$200 2,000
$0 0
10*&& 10*6& 10\’603 2o @ 10*%& 10*90?)
mmmm Volume S(BIn.) Deal Count
Australia/NZ M&A: Quarterly Volume
$80 600
260 400
$40
$20 200
$0 0

> 5 5 > 5 5
10*&0 10\5& 10\’60 1000 10\’%0 10\’90

mmmm VVolume S$(BIn.) Deal Count

Greater China M&A: Quarterly Volume

$300 2000
1
$200 I 500
1000
100
2 500
S0 0
o> o> o> o> o> o>
WP T T 8T P oY
mm Volume S(BIn.) Deal Count
Japan M&A: Quarterly Volume
$150 1500
$100 1000
$50 500
S0 0

> > > > > >
,LQXD‘O- ,LQX(’O- ,LQXQ’O- 1000- ,LQX%O- ,LQ‘&QO-

= VVolume $(BIn.) Deal Count
Graphs represent any regional involvement (target, seller, or acquirer).
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APAC Ex Japan Announced Deals (By Volume)

01/01/2019 - 09/30/2019

APAC Ex Japan Announced Deals (By Deal Count)

01/01/2019 - 09/30/2019

@ospaes |y 51 wms w3 5 ssw o8

665,253

9,423

2018 2018
MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE RANK (%) (Mln) COUNT | RANK (%) CHANGE
Simpson Thacher & Bartlett LLP 1 11.3 75,012 23 12 4.2 | 7.1 AZB & Partners 1 3.1 20,606 103 1 39w -0.8

sgrasocmes |y o5 sm 3 o og

TOTAL 665,253 9,423

01/01/2019 - 09/30/2019

APAC Private Equity Announced Deals (By Volume)

2018
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Simpson Thacher & Bartlett LLP 1 26.6 78,408 26 5 11.3 4 15.4

Bersosur oy a9 waw 2 a s
e B Y S U

294,512 2,883
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AU & NZ Announced Deals (By Volume)

01/01/2019 - 09/30/2019

AU & NZ Announced Deals (By Deal Count)

01/01/2019 - 09/30/2019

iieesup | mss  se 3 1 aga 09

85,948 1,267

2018 2018
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE
Allens 1 18.2 15,636 47 2 285w  -10.3| |King & Wood Mallesons 1 10.7 9,182 18 2 17.7|w 7.0

MEswothowes |7 o5 W s osw oo
Noronferbrgnur | 9 15 ius ;1 oga o

Tomcer | m o2 s 3 3 oaw oo
Hogniowlsusur | 1 o7 s g 3 sgw s

TOTAL 85,948 1,267

Japan Announced Deals (By Volume) 01/01/2019 - 09/30/2019

Japan Announced Deals (By Deal Count) 01/01/2019 - 09/30/2019

Morsnareserip 7 95 ap®  m 1 jaw e
SmpsenTrochersgariecty 15 26 sm s a6

2018 2018
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Nishimura & Asahi 1 15.1 22,177 91 1 124w -27.3 Nagashima Ohno & Tsunematsu 1 10.8 15,874 95 2 40.6'w -29.8

Coir 5 a0 s 1 e a0
ooy m o3 w5 6 oew 0

146,870 3,100

TOTAL 146,870 3,100
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South Korea Announced Deals (By Volume) 01/01/2019 - 09/30/2019

South Korea Announced Deals (By Deal Count) 01/01/2019 - 09/30/2019

Smpentrochersgariente |9 a5 w2 a1
Yorswrguc | m 14 o 5 5 oga og
mwswe s o5 w2 »  ooa os
Fakn |y o7 s 1 a0
Goremunase | p o7 s 1 a o7

72,610

1,294

2018 2018
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) Min COUNT |RANK (%) CHANGE RANK (%) Min COUNT |RANK (%) CHANGE
(Min) (Min)
Kim & Chang 1 21.4 15,568 77 1 304w -9.0| |Kim & Chang 1 21.4 15,568 77 1 304w 9.0

Kmowaim | 5 o3 a5 5 s o3w oo

wewsew | m v g a o
Aensoediie | 3 o2 w3 a o

TOTAL 72,610 1,294

China Announced Deals (By Volume) 01/01/2019 - 09/30/2019

China Announced Deals (By Deal Count) 01/01/2019 - 09/30/2019

wiesGsews 7 a7 a8 o asw s
MingsEsLP 15 10 am 5 s oaa e
s Ty e a3 o oaa o
sdepwsinue 19 o9 2w 7 3 osw o

2018 2018
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
King & Wood Mallesons 1 7.7 21,538 20 1 8.6/Ww -0.9 Fangda Partners 1 2.7 7,573 48 1 8.4|w -5.7

esue n a7 a5 n 7w oo
Smgrerdusy a4 0o am 7 5w  o3a o

278,208 3,532

TOTAL 278,208 3,532
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Hong Kong Announced Deals (By Volume) 01/01/2019 - 09/30/2019

Hong Kong Announced Deals (By Deal Count) 01/01/2019 - 09/30/2019

ToniwEm |25 w1 s

74,038 1,002

2018 2018
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE RANK (%) (Min) COUNT |RANK (%) CHANGE
Linklaters LLP 1 10.0 7,398 70 0.1]a 9.9| |Allen & Overy LLP 1 a7 3,442 1] 12 125w 7.9

mawawnsup | 10 34 s 5 3 2sa e
esue | 1m0 a3 s ola o

TOTAL 74,038 1,002

Taiwan Announced Deals (By Volume) 01/01/2019 - 09/30/2019

Taiwan Announced Deals (By Deal Count) 01/01/2019 - 09/30/2019

e fomeyaton 377 a4 n s2a s
shnacomeite 4 ss w1 a s
Kigadsle 4 ss a1 a s
egoediie 5 w2 A

Py Wibrop w315 s 1 s s
degongGorgehers 1505 s 1 s og
Newmadms om0 m 4 s oo
Kmacwg om0 s 1 a0

6,083 133

2018 2018
MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Morrison & Foerster LLP 1 16.4 1,000 2 4 10.8 & 5.6 Lee & Li 1 4.9 297 7 1 16.7/'w -11.8

Mot aMasme 5 a0 a2 a0
Stodden s Soemeaherafoniy 5 o9 s 2 a9
sbnacomelte | m  ss s 1 a s

Wisese | m ss w1 a s
RpesGole | m 27 s 1 a2
drgiansConghers 1 oo s 1 a0
Kmachs | m o7 s 1 a o

TOTAL 6,083 133
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South East Asia Announced Deals (By Volume) 01/01/2019 - 09/30/2019

South East Asia Announced Deals (By Deal Count) 01/01/2019 - 09/30/2019

sdepusinue | 1 72w s e
Godwnpoterwr |y ss w3 s sgw o
MGty | 1 sa oy 2 a5

179,049

1,807

2018 2018
MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE FIRM RANK (%) (Mln) COUNT | RANK (%) CHANGE
Simpson Thacher & Bartlett LLP 1 37.1 66,437 2 17.2|a 20.0 WongPartnership LLP 1 9.1 16,323 29 2 3.4\ 5.7

e N T R I IS LA

TOTAL 179,049 1,807

India Announced Deals (By Volume) 01/01/2019 - 09/30/2019

India Announced Deals (By Deal Count) 01/01/2019 - 09/30/2019

sgrasocmes 5 s s % 3 ssa s
seduedewr | n 20 w5 3 12a o
v 3 15w n @ osa 10
Goawes |y 12 w4 % 1w e
swew 1 a0 e 2 m  oaa s

2018 2018
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE
AZB & Partners 1 29.3 20,406 102 2 28.04 14| |AZB & Partners 1 29.3 20,406 102 1 28.0/4 1.4

Sgrasocmes 5 64 ;3w 5 soa o
vetwlep 7 s aus 1 s osa 19

s wr | m 20 w5 n i2a o8
ikesue a0 w3 m 1w o

69,635 1,588

TOTAL 69,635 1,588
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Bloomberg League Criteria

Announced Global League Tables are based upon announced total values, unless otherwise stated in the title. Non-US dollar values are
converted to US dollars at the time of announcement.

Credit will be given to transactions in which Bloomberg classifies as mergers, acquisitions, divestitures, self-tenders, or spin-offs.

Regional and industry League Tables will be based on the country of risk and industry of the ultimate publicly traded parent of a privately held
company where applicable.

Advisors to any member of an investor group, consortium, or joint venture are eligible for full credit.

Advisory fees hold no weight over advisory credit.

General Database Criteria

A transaction is considered to have been announced upon the release of terms offered by the acquirer, and acknowledgement of the offer by
the target company.

Deals that are considered to be in proposed status will not be granted credit.

Full versions of Bloomberg’s League Tables Standards & Guidelines can be accessed on Bloomberg Professional:

Bloomberg L.P. reserves the right of final decision concerning league eligibility and requires adequate documentation for the same. Bloomberg L.P. and its suppliers believe the
information herein was obtained from reliable sources, but they do not guarantee its accuracy. Neither the information nor the opinion expressed constitutes a solicitation of the
purchase or sale of securities or commodities. Due to the dynamic nature of the Professional Service product, League Table rankings may vary between the quarterly/year-end
publications and data found on the Bloomberg Professional Service.
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