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Global M&A Heat Map

estern Europe Eastern Europe
USD 933.0B USD 52.1B

1. Freshfields Bruckhaus Deringer LLP  20.1% 1. White & Case LLP 10.5%
2. Linklaters LLP 11.9% 2.Skadden Arps Slate Meagher & Flom LLP  8.9%

North America 3.Shearman & Sterling LLP 3. Kirkland & Ellis LLP 8.4%
UsD 1.9T
1. Latham & Watkins LLP 17.8% 'J
2. Sullivan & Cromwell LLP 17.8%
3. Wachtell Lipton Rosen & Katz
“~
Asia Pacific
USD 1.1T
iddle East & Africa 1. Sullivan & Cromwell LLP  11.6%
Deal VOIUH]Q USD 120.5B 2. Latham & Watkins LLP 10.9%
(USD Bln.) —— 1. Allen & Overy LLP 21.1% || 3.Linklaters LLP 10.0%
atin America 2. Kirkland &Ellis LLP 19.0% Vs
1500 ;’S[? 1?:.§Blk & Wardwell LLP 1209 & Fried Frank Harris Shriver & Jacobson LLP  18.9% N
. David Po ardwe 9%
|
1000 2. Mattos Filho Veiga Filho Marrey Quiroga 12.7% o
3.Cleary Gottlieb Steen & Hamilton LLP 12.6%
500 }
v l
(]
]
0

Deal volume and adviser market share for any regional involvement (target, seller, or acquirer) for 1st 3Q2018.



Global M&A Regional Review

Global M&A: Premium Breakdown

4% 1%/_ 1%

* Global M&A deal volume reached $3.0 trillion in the first 3Q2018, representing a 27.0% increase W 0-10%
compared to the same period last year. Deals involving targets based in North America accounted for  10-25%
$1.5 trillion of the global activity, representing a 52.4% increase year-over-year.

* Cross border deals accounted for 46.0% of all announced deals. Takeda Pharmaceutical Co Ltd's pending W 25-50%
acquisition of $80.4 billion of Shire PLC was the largest cross border deal in the first 302018, making it =50-75%
the largest company takeover by a Japanese company on record.

» Transactions involving targets based in the technology sector increased 76.5% year-over-year to $246.3 75-100%
billion. Broadcom Inc's announced acquisition of CA Inc for $18.1 billion was the largest deal for the 100%+
technology sector this year.

Global M&A: Highlights of 1st 3Q2018 Global M&A: Industry Breakdown
Total Value Amount % YoY
Summary Date Target Acquirer Seller (Min.) Industry (BIn.) % of Total Change
Number of deal 31,034 i Financial 672.2 22.2% 5.9%
umber of deals 5/8/2018 Shire PLC Takeda Pharmaceutical Co ) $80,434.8 inancia S ] (]
Volume (BIn.) $2,953.5 Ltd Consumer Non-cyclical $601.8 19.9% 43.8%
Avg Deal Size (Min. 95.1 i i C icati 353.9 11.7% 69.2%
vg Deal Size (Min.) S 3/8/2018 Express Scripts Holding Cigna Corp ) $68,375.7 ommunications S A3 3
Co Energy $347.4 11.5% 53.9%
Top Advi Industrial 265.6 8.89 -7.09
op Adviser 8/1/2018 N8y TransferPartners . o Transfer Equity LP - ¢50,3882 oot ? % %
Latham & Watkins LLP 7 Technology $246.8 8.2% 76.8%
Number of deals 292 . . Consumer Cyclical $241.0 8.0% -5.6%
4/29/2018 Sprint Corp T-Mobile US Inc - $57,805.6
Volume (BIn.) $351.1 Utilities $145.9 4.8% 31.0%
Avg Deal Size (BIn.) $1.2 Basic Materials $141.5 4.7%  113.2%
4/25/2018 Sky PLC Comcast Corp - $46,037.9
Diversified $6.1 0.2% -42.9%
Global M&A: Quarterly Volume Global M&A: Deal Type Breakdown
Amount % Change % Change
$1,400 - - 14,000 Deal Type (BIn.) Deal Count Volume
$1,200 - N - " - 12,000  company Takeover $1,729.2 14%  41.0%
$1,000 - - 10,000 Cross Border $1,360.6 0.5% 28.0%
800 - - . 8,000 Private Equity $761.6 01%  13.1%
$ ’
4 L Asset sale $495.6 -2.2% 18.3%
$600 6,000
$400 - - 4,000 Tender Offer $254.7 -20.3% 21.3%
1 0, 0,
$200 - - 2,000 Venture Capital $158.2 2.3% 51.5%
50 0 Spin-off $51.9 29.2% -30.7%
2013 Q3 2014 Q3 2015 Q3 2016 Q3 2017 Q3 2018 Q3 Minority purchase 53724 3.0%  24.8%
Majority purchase $250.5 -0.6% 9.5%
= Volume $(BIn.) Deal Count

Quarterly Volume represents any involvement (target, seller, or acquirer).
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Global Announced Deals (By Volume)

01/01/2018 - 09/30/2018

Global Announced Deals (By Deal Count)

01/01/2018 - 09/30/2018
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2017
MKT SHR

(%)

MKT SHR
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COUNT | RANK

MKT SHR
CHANGE

VOLUME USD
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Latham & Watkins LLP 1 11.9 351,127 292 10 5.9 6.0

sutnacomeite |5 ns  soms w4 s 29

Steomanasieringie | 1 61 msow  m n sea  og

2,953,121 31,106 2,387,946

Jones Day 1 4.4 130,785 403 1 5.6[% -1.2
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TOTAL 2,953,121 31,106 2,387,946

Global Announced Deals- Principals (By Volume) 01/01/2018 - 09/30/2018

Global Announced Deals- Principals (By Deal Count) 01/01/2018 - 09/30/2018

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Wachtell Lipton Rosen & Katz 1 14.6 320,617 56 3 9.9 4.7| |Jones Day 1 5.7 125,966 398 1 7.5[v% -1.8

mawansue |3 om0 wes w7 04 a9

botermmienongCoroonr | 19 ss  ugm 4 m  osa g

mawsmue |3 w0 s a3 0a 49
Orckperngongsuctfeur | 1 05 mm 1w v e o3

2,194,399 7,653 1,763,802

TOTAL 2,194,399 7,653 1,763,802




Cross Border Announced Deals (By Volume) 01/01/2018- 09/30/2018  ‘Global Private Equity Deals (By Volume) 01/01/2018 - 09/30/2018

2017 2017
MKTSHR  VOLUME USD __ DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD __ DEAL MKTSHR | MKT SHR

FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE
Sullivan & Cromwell LLP 1 15.4 209,907 61 7 9.1 6.3| |Simpson Thacher & Bartlett LLP 1 13.7 103,900 81 7 8.9 |4 4.7

wachlpronfosnaer |5 a0 w13 5 14e oo
Gionoumacwcterie |7 s som 4 e 49
Fied o ot Shver s casonup |5 81 moan 2l s 17la o

CeayGontebSiena pamiontie | 15 35 msm w1 sev 09

TOTAL 1,360,625 11,370 1,099,438 | |TOTAL 760,757 9,448 694,227




Americas M&A Regional Review

Americas M&A: Country Breakdown

Amount % YoY
* M&A deal volume in the Americas increased by 47.7% to $1.5 trillion compared to the same period last Country (BIn) %ofTotal Change
. . . o .
year. Transactlor?s‘t‘argetmg companies in the energy sector rose by 65.2% to‘$259.6 billon. Th.e‘ United States $1.355.1 38.3% 52.0%
announced acquisition of Energy Transfer Partners LP by Energy Transfer Equity LP for $59.4 billion was Canada $04.5 6.2% 21.2%
. . (] . (]
the largest transaction in the sector. The United States contributed to 93.3% of the region's total and :
. . Brazil $28.8 1.9% -22.5%
continued to be the most targeted country for M&A transactions.
. . . . . . Bermuda $18.7 1.2% 1781.4%
* The consumer, non-cyclical and financial sectors were the most targeted industries in the region,
onst ‘ PR ) .
contributing 26.1% and 20.8% to the overall deal volume, respectively. TRl 0 HEmEE 510.2 Cho (3
+ Morgan Stanley ranked as the top financial adviser in the first 3Q2018, accounting for 33.5% of the Chile $10.0 0.7% 7.2%
market share and advising on 125 deals in the region. Mexico $1.7 0.1%  -53.0%
Colombia $1.0 01%  -46.5%
Americas M&A: Highlights of 1st 3Q2018 Americas M&A: Industry Breakdown
Total Value Amount % YoY
Summary Date Target Acquirer Seller (Min.)  |Industry (BIn.) % ofTotal Change
Number of deals 13,244 5/8/2018 . Takeda Pharmaceutical Co ) e Consumer Non-cyclical ~ $392.0 25.2% 70.5%
Volume (BIn.) $1,534.5 Ltd Financial $312.2 20.0% 56.1%
Avg Deal Size (Min. 115.7 E 260.4 16.79 65.79
v Deal Size (Min.) 2 3/8/2018 Express Scripts Holding Co Cigna Corp - $68,375.7 nerey ? % %
Technology $162.8 10.4% 181.3%
Top Adviser : Communications $131.2 8.4% 51.9%
8/1/2018 Energy Transfer Partners LP  Energy Transfer Equity LP - $59,388.2
Cleary Gottlieb Steen & Hamilton LLP Industrial $103.9 6.7% -10.5%
Number of deals 45 X . Consumer Cyclical $89.9 5.8% -12.2%
4/29/2018 Sprint Corp T-Mobile US Inc - $57,805.6
Volume (BIn.) $317.9 Basic Materials $58.0 3.7% 133.5%
Avg Deal Size (BIn. 7.1 Utiliti 46.4 3.0%  -31.1%
vg Deal Size (Bin.) » 4/30/2018 Andeavor Marathon Petroleum Corp - $30,465.0 Hties ? ¢ ¢
Diversified $1.7 0.1% 179.8%
Americas M&A: Quarterly Volume Americas M&A: Deal Type Breakdown
Amount % Change % Change
$1,000 - - 7,000 Deal Type (BIn.) Deal Count Volume
yp
- 6,000 Company Takeover $1,060.7 6.3% 57.2%
$800 - ~
— - 5,000 Cross Border $493.5 5.0% 36.0%
$600 - - 4,000 Private Equity $362.1 5.3% 10.4%
L Asset sale $233.2 -1.7% 17.4%
. 2000 Tender Offer $64.8 -41.7% -14.7%
$200 - Venture Capital $66.1 4.6% 23.9%
~ 1,000
Spin-off $22.6 51.6% -17.8%
$0 0
2013 Q3 2014 Q3 2015 Q3 2016 Q3 2017 Q3 2018 Q3 Minority purchase $128.1 6.6%  46.7%
Majority purchase $62.4 41%  125.2%
= Volume $(BIn.) Deal Count
6

Quarterly Volume represents any involvement (target, seller, or acquirer).
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US Announced Deals (By Volume)

01/01/2018 - 09/30/2018

US Announced Deals (By Deal Count)

01/01/2018 - 09/30/2018
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Latham & Watkins LLP 1 19.0 330,983 231 8 10.0} 9.1

el fosen g |3 s moey s 5 pia g
ospokaWaMAILE | s e 7 4 sy od

weiGowa s e | m a0s om0 v s ag

1,738,742 14,144 1,268,527

Kirkland & Ellis LLP 1 9.8 169,915 380 2V -5.4
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TOTAL 1,738,742 14,144 1,268,527

US Announced Deals- Principals (By Volume) 01/01/2018 - 09/30/2018

01/01/2018 - 09/30/2018

US Announced Deals- Principals (By Deal Count)

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKTSHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Wachtell Lipton Rosen & Katz 1 21.7 320,617 55 3 16.1|4 5.6 |Kirkland & Ellis LLP 1 9.9 146,611 376 1 17.7[% -7.8

mawawnsue |3 a0 a4 w0ia a9

Smgreronsyey | 176 mem 3 s e s
oodwnproveruy | 1 31w s 2ae  ag

1,478,500 3,954 1,075,027
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TOTAL 1,478,500 3,954 1,075,027




Canada Announced Deals (By Volume) 01/01/2018 - 09/30/2018

Canada Announced Deals (By Deal Count) 01/01/2018 - 09/30/2018
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Torys LLP 1 28.4 67,530 40 6 13.7 | 14.7
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237,495 2,587 208,212
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TOTAL

9.1 21,710 94 2 19.4|% -10.3

237,495 2,587 208,212

Brazil Announced Deals (By Volume) 01/01/2018 - 09/30/2018

Brazil Announced Deals (By Deal Count) 01/01/2018 - 09/30/2018
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2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Mattos Filho Veiga Filho Marrey Jr e Quiroga 1 47.6 16,950 28 1 26.6 |4 21.0| [Mattos Filho Veiga Filho Marrey Jr e Quiroga 1 47.6 16,950 28 1 26.6|4 21.0

vechsdovepersenssczcOpie | 5 17 sy 5 3 ngv 0

secsueew | o 25 ;4 0 v oy
CeayGontebsiena pamiontie | 13 w2 o7 3 13 ssa s
ibodeRimondmios | 3 03 s 3 5 v oy

35,589 265 45,821

TOTAL 35,589 265 45,821




EMEA M&A Regional Review

» Deal volume for EMEA-based targets reached $746.7 billion in the first 3Q2018, a 26.5% increase from
the same period last year. The United Kingdom continued to be the most targeted country in the
region, generating $236.0 billion in transactional value.

* MA&A deal activity in the communications sector experienced an increase of 453.8% year-over-year,
partly due to Comcast Corp's pending acquisition of Sky PLC for $46.0 billion. This deal was the largest
of the quarter in the EMEA region.

» Cross border deals in the region reached $578.23 billion, accounting for more than three quarters of the
overall volume in the region.

EMEA M&A Highlights of 1st 3Q2018

EMEA M&A: Country Breakdown

Amount % YoY
Country (BIn.) % of Total Change
United Kingdom $235.9 31.6% 40.8%
Germany $111.2 14.9% 159.4%
Spain $47.1 6.3% 79.7%
France $38.4 5.1% -58.8%
Switzerland $34.1 4.6% -0.2%
Italy $30.4 4.1% -42.3%
Netherlands $29.3 3.9% 41.8%
Finland $3.7 0.5% -32.3%

EMEA M&A: Industry Breakdown

Total Amount % YoY
Summary Date Target Acquirer Seller Value Industry (BIn.) % ofTotal Change
Number of deals 7,990 Financial $186.6 23.9% -1.4%
4/25/2018 Sky PLC Comcast Corp - $46,037.9
Volume (BIn.) $747.6 Communications $141.2 18.1%  453.8%
Avg Deal Size (MIn. 93.5 - i C Non-cyclical 123.9 15.9% 2.5%
vg Deal Size (Min) % 5/11/2018 EDP-Energiasde .\ - Three Gorges Corp - 528,150, |ConSumerNon-cyclical "5 ° °
Portugal SA Utilities $83.5 10.7%  277.1%
Top Adviser X 5 Industrial $69.6 8.9% 5.4%
5/9/2018 Multiple targets Vodafone Group PLC Liberty Global PLC ~ $21,813.2
Freshfields Bruckhaus Deringer LLP Consumer Cyclical $68.8 8.8% -15.1%
Number of deals 103 Energy $42.8 5.5% -7.9%
3/12/2018 Innogy SE E.ON SE RWE AG $21,669.9
Volume (BIn.) $148.0 Technology $33.0 4.2% 49.9%
Avg Deal Size (BIn.) $1.4 CK Hutchison Holdings Basic Materials $27.9 3.6% 108.9%
7/3/2018 Multiple targets d VEON Ltd $14,148.9
Lt Diversified $1.8 02%  -63.3%
EMEA M&A: Quarterly Volume EMEA M&A: Deal Type Breakdown
Amount % Change % Change
$500 - - 5,000 Deal Type (BIn.) Deal Count Volume
<400 | I - l 4000 |company Takeover $4186  -63%  45.2%
- Cross Border $579.2 -2.6% 32.4%
$300 - . - 3,000 [private Equity $224.5 6.8%  19.9%
$200 - - 2,000 Asset sale $187.9 -1.5% 39.3%
Tender Offer $159.4 -36.3% 63.2%
$100 - - 1,000 |venture Capital $19.8 -3.2% 50.6%
pIN-0 o .U% 9%
50 - Lo Spin-off $22.3 63.0% 245.9%
2013 Q3 2014 Q3 2015 Q3 2016 Q3 2017 Q3 2018 Q3 Minority purchase $62.2 -7.7% -7.2%
s VVolume $(BIn.) Deal Count Majority purchase $64.0 -1.7% -16.6%
9

Quarterly Volume represents any involvement (target, seller, or acquirer).
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Europe Announced Deals (By Volume) 01/01/2018 - 09/30/2018

Europe Announced Deals (By Deal Count) 01/01/2018 - 09/30/2018

2017
MKT SHR

(%)

MKT SHR
(%)

DEAL
COUNT | RANK

MKT SHR
CHANGE

VOLUME USD

FIRM RANK (Min)

2017
MKT SHR

(%)

MKT SHR
(%)

DEAL
COUNT | RANK

MKT SHR
CHANGE

VOLUME USD

RANK (Min)

11.014 8.6

Freshfields Bruckhaus Deringer LLP 1

19.6 187,418 109 3

955,735 9,551 786,726

Jones Day 1 3.7 35,421 172 2 7.4% -3.7

oeors 1510 s 13 10v o9
G T 0 am s ola 02

TOTAL

955,735 9,551 786,726

Europe Announced Deals- Principals (By Volume) 01/01/2018 - 09/30/2018

Europe Announced Deals- Principals (By Deal Count) 01/01/2018 - 09/30/2018

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Freshfields Bruckhaus Deringer LLP 1 25.9 187,418 109 2 13,1} 12.9| |Jones Day 1 4.7 34,067 169 2 9.1[% -4.4

evgoeyu s 7 saws e 3 usv a9

esoeni |5 s saws 3 wsw 49

wel G g up | 4 smes s 15 s 29
Godwnproterty | 19 w0 @ e og

722,492 3,086 636,335

TOTAL 722,492 3,086 636,335
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UK Announced Deals (By Volume)

01/01/2018 - 09/30/2018

UK Announced Deals (By Deal Count)

01/01/2018 - 09/30/2018

2017
MKT SHR

(%)

MKT SHR
(%)

DEAL
COUNT | RANK

MKT SHR
CHANGE

VOLUME USD

FIRM RANK (Min)

2017
MKT SHR

(%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

VOLUMEUSD  DEAL
(Min) COUNT | RANK

6.4 |4 21.6

Freshfields Bruckhaus Deringer LLP 1

eesue s By sam s 2 waw 4o

27.9 116,589 44 11

Gigseisue | 1 ss s w6 ssv 4o

417,776 3,662 335,041

1 7.4 31,006 75 3 1.1 6.3

esoenir | 5 5 mym s 5 sy o9
Pl skt Dernger P |7 79 wesm w9 e ag
el G g up | 1 2 om0 w m  ula sy

TOTAL 417,776 3,662 335,041

Germany Announced Deals (By Deal Count) 01/01/2018 - 09/30/2018

France Announced Deals (By Deal Count) 01/01/2018 - 09/30/2018

ovckerngonasufene | s o2 w3 w02 |

bmors s s 1w 1sa o
ason ey vilams e | p e

2017 2017
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
cms 1 153 23,934 62 3 5.7 9.6| |Jones Day 1 5.0 6,483 52 1 157[%  -10.7

iesue |9 e msw 13 7 sia sy
wikerrsGalgrery | 1 e 1w 1 ke 89

156,326 1,614 83,591

TOTAL 129,419 1,320 175,194
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Italy Announced Deals (By Deal Count)

01/01/2018 - 09/30/2018

Benelux Announced Deals (By Deal Count) 01/01/2018 - 09/30/2018

2017
MKT SHR

(%)

MKT SHR
(%)

DEAL
COUNT | RANK

MKT SHR
CHANGE

VOLUME USD

FIRM RANK (Min)

2017
MKT SHR

(%)

MKT SHR
(%)

DEAL
COUNT | RANK

MKT SHR
CHANGE

VOLUME USD

RANK (Min)

1.0[¥ -0.7

NCTM Studio Legale Associato 1

ovcktermgonasuifeus |3 15 s 31 3 13a  og

0.3 159 32 1

beons 17 s 1 5 oia og
evgoeyuwr s a5 o 8 5 osa 39
T N R R

48,548 566 61,840

Allen & Overy LLP 1 4.7 5,397 61 1 131" -8.4

dowofmme |3 16 1@ w3 13a oy
s | s a1 o ) w miv e
dgniowlsuswr | 6 12 1w 10 1w osa og

TOTAL 114,170 1,201 114,939

Iberia Announced Deals (By Deal Count) 01/01/2018 - 09/30/2018

Nordic Announced Deals (By Deal Count) 01/01/2018 - 09/30/2018

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Cuatrecasas 1 6.8 6,400 80 1 4.8 |14 2.0| |White & Case LLP 1 7.5 7,224 37 6 9.5[% -2.0

Pl ks Derngerte | 10 49 a@s 8 10 sgv g
prcowsaosecompes el | 102w & - a0l
owrperue | p p1 mes 4 n ssa s

sesuoeewy | 3w paw a4 e sy
G 1o w18 13 e o9

94,147 567 43,653

TOTAL 96,790 1,400 78,259
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Eastern Europe Announced Deals (By Deal Count) 01/01/2018 - 09/30/2018
2017

MKTSHR  VOLUME USD DEAL MKT SHR MKT SHR

RANK (%) (MlIn) COUNT RANK (%) CHANGE

1 2.1 1,069 48 3 1.0l 11

owr T w2 ogv o
sowen s o w0 s 1ga o9

erue T s w8 5 ogv oo
e | n w2 % g - a0
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TOTAL 52,012 821 35,310

13



APAC M&A Regional Review

$16.3 billion was the largest deal involving an APAC-based target this year.

most active investor in the first 3Q2018 with its involvement in 55 deals.

Summary
Number of deals 9,780
Volume (BIn.) $679.3
Avg Deal Size (MIn.) $69.5
Top Adviser
King & Wood Mallesons
Number of deals 65
Volume (BIn.) $59.7
Avg Deal Size (BIn.) $0.9

APAC M&A: Quarterly Volume

APAC Industry Breakdown

2%

0%

7%

$600 6,000
* MQ&A activity targeting the APAC region for the first 3Q2018 decreased by 8.8% year-on-year to $680.1 $400 . 1 - I + 4,000
billion. Inbound transactions continued to dominate the M&A activity in the region, accounting for $200 2000
92.7% of the deal volume. Deals exceeding $1.0 billion in value increased to 105 deals this quarter. The <0 0
value of deals targeting Chinese companies or assets accounted for 46.7% of the total deal volume. o o o o o o
* The financial and industrial sectors were the most targeted industries, accounting for 39.8% of the O LGN N S N R L
region's overall volume. The pending acquisition of APA Group led by CK Infrastructure Holdings Ltd for = V/olume $(BIn.) Deal Count
* Private equity deal volume increased by 12.6% year-on-year to $178.7 billion. Sequoia Capital was the Australia/NZ M&A: Quarterly Volume
$80 600
60
? 400
APAC M&A: Highlights of 1st 3Q2018 $40
Total Value $20 200
Date Target Acquirer Seller (Min.)
$0 0
8/13/2018 APA Group Multiple Acquirers - $16,364.9 > > > > > @
BT T T @ T e
Flipkart Online .
5/9/2018 Services Pyt Ltd Walmart Inc Multiple Sellers $16,000.0 mmmm VVolume $(BIn.) Deal Count
Zhejiang Ant Small & ; : Greater China M&A: Quarterly Volume
6/8/2018 Micro Financial Multiple Acquirers - $14,000.0
Services 3000
5/9/2018 Yantai Wanhua Wanhua Chemical Group Multiole Sellers $10,232.7
Chemical Co Ltd Co Ltd HiHp T 5200 | I I y l I 2000
Inner Mongolia Baotou Iron and Steel $100 A l T : 1000
4/20/2018 BaoTou Steel Union - $8,151.9 1
Group Co Ltd
Co Ltd
$0 0
o? o o? o o2 o
APAC M&A: Breakdown ASPT FT gRT gT e T gt
Amount % Change % YoY
= Financial Deal Type (BIn.) Deal Change m \Volume S$(BIn.) Deal Count
® Industrial Company Takeover $259.7 0.8% -2.8% Japan M&A: Quarterly Volume
m Consumer Non-cyclical ~ Cross Border $294.5 0.4% 10.5% $150 1000
® Consumer Cyclical Private Equity $178.4 -1.0% 12.4% ¢100 l
B Communications Asset sale $76.0 -3.6% -10.6% 500
® Basic Materials Tender Offer $30.5 -4.9% -16.1%  $50
H 0, 0,
w Technology Venture Capital $72.2 4.3% 90.7% % .
E Spin-off $7.1 -6.2% -82.8% X R R X X ”
nergy ot Q2 ot ot o o
Utilities Minority purchase $180.2 7.3% 25.2% 10\3 10\}‘ 10\5 10\6 10\:\ 10\’%
Majority purchase $125.9 -1.8% 1.0% mmmm VVolume $(BIn.) Deal Count
Diversified

Graphs represent any regional involvement (target, seller, or acquirer).
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APAC Ex Japan Announced Deals (By Volume)

01/01/2018 - 09/30/2018

APAC Ex Japan Announced Deals (By Deal Count)

01/01/2018 - 09/30/2018

2017
MKT SHR

(%)

MKT SHR
(%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD

FIRM RANK (Min) RANK

2017
MKT SHR

(%)

MKT SHR
CHANGE

MKT SHR
(%)

DEAL
COUNT | RANK

VOLUME USD

RANK (Min)

23|44 4.6

King & Wood Mallesons 1

6.9 60,875 70 23

owpperie 2 s m) w09 19

879,025 9,828 836,621

AZB & Partners 1 3.6 31,981 112 2 3.7[% -0.1

Crlamorrondrgos |5 31 as s 5 osa 23
sespoeewy | n 22 mes @ 5 e og

TOTAL 879,025 9,828 836,621

01/01/2018 - 09/30/2018

APAC Private Equity Announced Deals (By Volume)

2017
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE
Kirkland & Ellis LLP 1 13.6 40,561 21 6 12.2]4a 1.4

298,446 2,308 263,804
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AU & NZ Announced Deals (By Volume)

01/01/2018 - 09/30/2018

AU & NZ Announced Deals (By Deal Count)

01/01/2018 - 09/30/2018

2017
MKT SHR

(%)

MKT SHR
(%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD

FIRM RANK (Min) RANK

2017
MKT SHR | MKT SHR

(%) CHANGE

MKT SHR
(%)

VOLUME USD DEAL

FIRM RANK (MiIn) COUNT | RANK

Herbert Smith Freehills LLP 1 31.3 36.5[V -5.2

42,885 76 1

komamiemers | 333w 1 a7

136,986 1,311 69,842

Herbert Smith Freehills LLP 1 313 42,885 76 1 36.5|V -5.2

e S s s @ 3 a0 a9
Comcumbeswesgtt |7 05 1w w3 1av o3
omenTor | 0 15 s 1 10 25v o3
wmogechicbe | w  0s am u 1 o3 |
Gdsdisue | 1 s s 8 e oy

TOTAL 136,986 1,311 69,842

Japan Announced Deals (By Volume) 01/01/2018 - 09/30/2018

Japan Announced Deals (By Deal Count) 01/01/2018 - 09/30/2018

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Nishimura & Asahi 1 43.2 97,489 81 3 21.4 |4 21.8| |Nagashima Ohno & Tsunematsu 1 43.1 97,326 102 3 22.8|4 20.3

Ggsesue | 78 mwo 7 m 29a g
Crilamochnavgaes | 1 71 mn 2 ®  oda 6

Steamnaseringie | 5 0s im0 &9 o9
eapeew | 0 1 s 10 13 199 oy

225,917 2,308 142,358

TOTAL 225,917 2,308 142,358
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South Korea Announced Deals (By Volume)

01/01/2018 - 09/30/2018

South Korea Announced Deals (By Deal Count) 01/01/2018 - 09/30/2018

eeweTourgue |7 a3 a0 1l - e a3
ovewemamesie | m s e 4 » 15w og
Fewigawesie | 1 s w5 2w  oda og

71,675

1,321 94,476

2017 2017
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) Min COUNT |RANK (%) CHANGE RANK (%) Min COUNT | RANK (%) CHANGE
(Min) (Min)
Kim & Chang 1 31.3 22,459 84 1 43.0[%  -11.6| |Kim & Chang 1 313 22,459 84 1 30 116

Ovewemamesie | & 05 e 4 u 15w og

ewidaweste | 05 55 2 oda og

TOTAL 71,675 1,321 94,476

China Announced Deals (By Volume) 01/01/2018 - 09/30/2018

China Announced Deals (By Deal Count)

01/01/2018 - 09/30/2018

sutenscomeeie | s 57 ;0 5 15 3sa  og

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Fangda Partners 1 7.2 30,832 65 2 8.4V -1.2| |Fangda Partners 1 7.2 30,832 65 1 8.4V -1.2

Pouers Rk Woron B Gartsontle |5 12 4w 18 2 1ia o9

429,300 4,119 475,388

TOTAL 429,300 4,119 475,388
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Hong Kong Announced Deals (By Volume)

01/01/2018 - 09/30/2018

Hong Kong Announced Deals (By Deal Count)

01/01/2018 - 09/30/2018

wes sy e 1l e ug)
ovckerngonasufeue | 1 21 a9 3 - a2
amawansue | ;1 om0 1 w2 og
Gioouwmacusherty | 1 17 a3 s s s og

140,481 1,083 153,003

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (Mln) COUNT | RANK (%) CHANGE RANK (%) (MIn) COUNT | RANK (%) CHANGE
King & Wood Mallesons 1 22.0 30,848 41 1.2 20.8| |Fangda Partners 1 17.7 24,823 17 1 11.0(& 6.7

Poueis kW S Garisontle |7 32 asn 8 24a o9

Giooumacucrerie | 10 17 2w 5 13 1a  og

TOTAL 140,481 1,083 153,003

Taiwan Announced Deals (By Volume) 01/01/2018 - 09/30/2018

Taiwan Announced Deals (By Deal Count) 01/01/2018 - 09/30/2018

Morsnreserie |5 o1 am 3 e
precwmermosecopestegs |7 53w s 4wy a9
ogniewssgsie | s 4 w2 a4
exmaiee | 320 w0 1 - la o
ToveniwEm | m os m 1 - & og
Sterardcemana ey | 1 o3 e 1 & o3

140

Lexcel Partners Attorney-at-Law

13,834 11,207

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Simpson Thacher & Bartlett LLP 1 15.2 2,096 2 - BN 15.2| |Jones Day 1 2.8 389 6 4 2.7 0.1

preowserosecoperste |2 s 7m 5 3 w3w a9
ol Rk Woron B Garisontle | 4 45 o7 3 la 49
vogniewssgodisie | & a2 w2 a4

okt | e w1 - la oy
weewe w20 a1 - a2
TorveniwEm | o 05w 1 - la og
SterardGemmna ey | 03w 1 la o3

TOTAL 13,834 140 11,207
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South East Asia Announced Deals (By Volume)

01/01/2018 - 09/30/2018

South East Asia Announced Deals (By Deal Count) 01/01/2018 - 09/30/2018

Fgpres s o1 wmaw 4 a0
Ofervotnaracortie |7 00 wwo 1 - a9
Morsngreserie | 1 se  mom @ 4 2v  os
wiesGeewr | s a7 wms 3 m  i9a  os
poswertosews | 7 74 mes 3 05 oo 74
betawdscstnewestboek |15 73 mew 1 m  ora oo

170,798 1,651 133,278

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (Mln) COUNT | RANK (%) CHANGE FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE
Simpson Thacher & Bartlett LLP 1 18.3 31,200 4 14 4.9 A 13.4| |WongPartnership LLP 1 2.6 4,364 28 4 17.2[¥% -14.6

mawemue |7 s w1 9 334 oo

Vorsnaroeserie | 5 sa w5 »  1s2v  og

TOTAL 170,798 1,651 133,278

India Announced Deals (By Volume) 01/01/2018 - 09/30/2018

India Announced Deals (By Deal Count) 01/01/2018 - 09/30/2018

sumnscomeeite |7 ass om0 3 a1

Gunderson etimer SowhVilnewe ronk |15 145 G0 1 - e g
weiGowa Mg e | m m2 a2 - a1

108,307 1,432 57,350

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Shardul Amarchand Mangaldas & Co 1 33.2 35,986 44 2 343 -1.1| |AZB & Partners 1 28.9 31,264 109 1 49.5[% -20.7

Vsl | 5 03w 1 o oy o

Sreamonaseringle | 0 11 1w 5 & ora  og
Gigsdisue | s mewm 5 - a1

TOTAL 108,307 1,432 57,350
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Bloomberg League Criteria

Announced Global League Tables are based upon announced total values, unless otherwise stated in the title. Non-US dollar values are
converted to US dollars at the time of announcement.

Credit will be given to transactions in which Bloomberg classifies as mergers, acquisitions, divestitures, self-tenders, or spin-offs.

Regional and industry League Tables will be based on the country of risk and industry of the ultimate publicly traded parent of a privately held
company where applicable.

Advisors to any member of an investor group, consortium, or joint venture are eligible for full credit.

Advisory fees hold no weight over advisory credit.

General Database Criteria

A transaction is considered to have been announced upon the release of terms offered by the acquirer, and acknowledgement of the offer by
the target company.

Deals that are considered to be in proposed status will not be granted credit.
Full versions of Bloomberg’s League Tables Standards & Guidelines can be accessed on Bloomberg Professional:

{IDOC 2063961<G0O>}: M&A

Bloomberg L.P. reserves the right of final decision concerning league eligibility and requires adequate documentation for the same. Bloomberg L.P. and its suppliers believe the
information herein was obtained from reliable sources, but they do not guarantee its accuracy. Neither the information nor the opinion expressed constitutes a solicitation of the
purchase or sale of securities or commodities. Due to the dynamic nature of the Professional Service product, League Table rankings may vary between the quarterly/year-end
publications and data found on the Bloomberg Professional Service.
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