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Global M&A Heat Map

estern Europe Eastern Europe
USD 285.1B USD 18.2B
1. Freshfields Bruckhaus Deringer LLP 11.7% Ml 1. White & Case LLP 23.4%

2.Skadden Arps Slate Meagher & Flom LLP 10.8% M 2. Latham & Watkins LLP
A 3. Debevoise & Plimpton LLP 9.8%
3
North America ——

USD 589.3B

1. Skadden Arps Slate Meagher & Flom LLP  27.5%
2. Paul Weiss Rifkind Wharton & Garrison 19.8%
3. Cravath Swaine & Moore LLP 18,87)0

Asia Pacific
USD 297.5B

Deal Volume - -
(USD Bin.) (‘Middle East & Africa 1. Morrison & Foerster LLP 7.2%
. uUsD 27.4B 2. Norton Rose Fulbright LLP 6.5%
500 Prrr— 1. Linklaters LLP 20.3% 3.Sullivan & Cromwell LLP 6.2% o
100 atin America 2. Stibbe N.V. 19.7%
UsD 43.7B . ; o
3. Kirkland & Ellis LLP 19.7%
300 1. White & Case LLP 35.3% =
200 2. Cleary Gottlieb Steen & Hamilton LLP 33.6% \/_/
3.Souza Cescon Barrieu & Flesch Advogados 33_3% )

100 v /

(=1

Deal volume and adviser market share for any regional involvement (target, seller, or acquirer) for 1Q 2018.



Global M&A Regional Review

* Global M&A activity reached $936.8 billion in 1Q2018, representing an increase of 24.9%
compared to the same period last year.

* Private equity transactions reached a 1Q2018 volume of $215.7 billion, accounting for 23.0% of the

global volume for the period. GIC Pte Ltd, Canada Pension Plan Investment Board, and Blackstone
Group's pending acquisition of Thomson Reuters Corp's financial data unit for $17.0 billion was
the largest announced private equity deal of the quarter.
* MQ&A deals targeting the technology sector increased 149.7% in volume year-on-year to $91.3
billion. Fujifilm Holdings Corp's pending acquisition of a majority stake in Xerox Corp for $10.32
billion was the largest deal in this sector.

Global M&A: Highlights of Q1 2018

Global M&A: Premium Breakdown

3%_\1%

m0-10%

m10-25%

H 25-50%

m50-75%
75-100%

100%+

Global M&A: Industry Breakdown

Total Value Amount % YoY

Summary Date Target Acquirer Seller (MiIn.)  Industry (BIn.) % ofTotal Change
Number of deals 10,330 3/8/2018 Express Scripts Holding Cigna Corp i $68,375.7 Consumer Non-cyclical $253.0 26.6% 69.5%
Volume (BIn.) $936.7 Co Financial $209.9 22.0% 18.3%
Avg Deal Size (Min. 90.6 i Technol 91.2 9.6% 149.6%
vg Deal Size (Min.) S 3/27/2018 GGP Inc Brookfield Property $27.760.8 echnology S ) A3
Partners LP Consumer Cyclical $87.8 9.2% 1.1%
Top Advi i Industrial 76.2 8.0% 4.6%
op Adviser 1/29/2018 Dr Pepper Snapple Group Keurig G.reen ) $23,167.7 ndustria S © C]
Skadden Arps Slate Meagher & Flom LLP e Wi &l i Energy $73.0 7.7% -44.3%
Number of deals 46  Financial data . . Thomson Communications $67.7 71%  32.9%

1/29/2018  unit/Thomson Reuters Multiple Acquirers  Reuyters $17,000.0
Volume (BIn.) $169.3 Corp Corp Basic Materials $48.3 51%  144.3%
Avg Deal Size (BIn.) $3.7 Utilities $43.7 4.6% 36.1%
3/5/2018 XL Group Ltd AXA SA - $15,200.6
Diversified $1.4 0.1% -69.6%
Global M&A: Quarterly Volume Global M&A: Deal Type Breakdown

Amount % Change % Change

$1,000 - - 6,000 peal Type (BIn.) Deal Count Volume
$800 - - 5,000 Company Takeover $540.6 -6.0% 41.7%
| 4000 CrossBorder $399.2 -5.2% 0.3%
$600 - Private Equity $215.7 -1.6%  12.0%
5100 [ 3000 psset sale $177.4  -10.7% 2.8%
- 2,000  Tender Offer $81.4 -31.5% -19.6%
$200 - - 1,000 Venture Capital $47.6 6.5% 90.3%
Spin-off $12.9 47.9% 129.1%

$0 0
2013 Q1 2014 Q1 2015 Q1 2016 Q1 2017 Q1 2018 Q1 Minority purchase 5135.1 63%  41.8%
Majority purchase S73.4 -2.0% 9.6%
= Volume $(BIn.) Deal Count

Quarterly Volume represents any involvement (target, seller, or acquirer).
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Global Announced Deals (By Volume) 01/01/2018 - 03/31/2018

Global Announced Deals (By Deal Count)

01/01/2018 - 03/31/2018

2017
MKT SHR

RANK (%)

MKT SHR
FIRM RANK (%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD
(Min)

2017
VOLUME USD DEAL MKT SHR | MKT SHR
(Mln) COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

Skadden Arps Slate Meagher & Flom LLP 1 18.1 12,84 5.3

169,340 46 2
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936,361 10,354 750,201

Jones Day 1 2.7
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TOTAL

25,303 118 1 5.5[% -2.8

936,361 10,354 750,201

Global Announced Deals- Principals (By Volume) 01/01/2018 - 03/31/2018

Global Announced Deals- Principals (By Deal Count) 01/01/2018 - 03/31/2018
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2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Skadden Arps Slate Meagher & Flom LLP 1 23.8 168,040 45 1 14.4|& 9.5 Jones Day 1 3.5 24,543 115 1 7.2[% -3.7

s s e s w5 1aa o

705,327 2,153 569,668

TOTAL 705,327 2,153 569,668




Cross Border Announced Deals (By Volume) 01/01/2018 - 03/31/2018

Global Private Equity Deals (By Volume)

01/01/2018 - 03/31/2018
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398,346

3,712 398,037

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE
Weil Gotshal & Manges LLP 1 18.4 73,240 20 33 3.7 14.7 Simpson Thacher & Bartlett LLP 1 13.3 28,640 21 4 8.6|4 4.7

Ofertosinaracowtie |7 sa w2 15 asa a3

komamfemer | m a7 o 1 a4

TOTAL 215,290 3,067 192,523




Americas M&A Regional Review

* In 1Q2018, M&A activity in the Americas increased by 48.7% to $515.8 billion compared to the same
period last year. The Americas continued to be the most sought after region accounting for 55.1% of the

global volume.

* The consumer non-cyclical industry was the most targeted in the Americas during 1Q2018, experiencing
an increase of 134.8% in volume year-over-year. The pending acquisition of Express Scripts Holding Co by
Cigna Corp for $68.4 billion was the largest announced deal both in the sector and globally.

* Morgan Stanley and Skadden Arps Slate Meagher & Flom LLP ranked as the top Financial and Legal
Adviser in 1Q2018 for the region with a market share of 42.0% & 29.4% respectively.

Americas M&A: Highlights of Q1 2018

Americas M&A: Country Breakdown

Amount % YoY
Country (BIn.) % of Total Change
United States $451.3 87.5% 57.9%
Canada $22.2 4.3% -46.0%
Brazil $16.7 3.2% 18.4%
Bermuda $16.1 3.1% 75506.1%
Chile S3.5 0.7%  326.1%
British Virgin Islands S1.1 0.2% -54.2%
Colombia S0.5 0.1% 1368.5%
Mexico $0.4 0.1% -72.8%

Americas M&A: Industry Breakdown

Total Value Amount % YoY
Summary Date Target Acquirer Seller (Min.)  |Industry (BIn.) % ofTotal Change
Number of deals 4,436 X ' . Consumer Non-cyclical $181.6 35.1% 134.8%
3/8/2018 Express Scripts Holding Co Cigna Corp - $68,375.7
Volume (BIn.) $515.9 Financial $107.5 20.7% 76.0%
Avg Deal Si Min. 116.0 i Technol 60.4 11.79 175.79
vg Deal Size (Min.) $ 3/27/2018 GGP Inc Brookfield Property - $27,760.8 echnology ? % %
Partners LP Energy $46.4 9.0%  -51.9%
Top Adviser . . Industrial $35.1 6.8% 52.1%
1/29/2018 Dr Pepper Snapple Group Inc Keurig Green Mountain Inc = $23,167.7
Skadden Arps Slate Meagher & Flom LLP Utilities $22.7 4.4% 26.1%
. . . Thomson X .
Number of deals 38 1/29/2018 Financial data unit/Thomson Multiple Acquirers Reuters  $17,000.0 Basic Materials $21.7 4.2% 427.3%
Volume (BIn.) $151.7 Reuters Corp Corp Consumer Cyclical $21.6 42%  -28.2%
Avg Deal Size (BIn.) $4.0 Communications $20.8 4.0% 15.0%
3/5/2018 XL Group Ltd AXA SA - $15,200.6
Diversified $0.3 0.1% 211.2%
Americas M&A: Quarterly Volume Americas M&A: Deal Type Breakdown
Amount % Change % Change
$1,000 - - 6000 Deal Type (BIn.) Deal Count Volume
yp
$800 - L 5000 Company Takeover $355.2 -2.9% 75.3%
| 4000 Cross Border $168.3 -1.6% 4.6%
$600 - Private Equity $107.3 5.5% 7.2%
$400 - 3000 Asset sale $79.8 -12.7%  -14.3%
- 2000 Tender Offer $29.8 -58.3% -17.5%
$200 - L Venture Capital $21.2 13.5% 53.9%
1000
Spin-off $8.0 25.0% 292.9%
$0 0
2013 Q1 2014 Q1 2015 Q1 2016 Q1 2017 Q1 2018 Q1 Minority purchase $49.6 13.4%  104.6%
Majority purchase $29.4 -2.1%  200.7%
= Volume $(BIn.) Deal Count
6

Quarterly Volume represents any involvement (target, seller, or acquirer).
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US Announced Deals (By Volume)

01/01/2018 - 03/31/2018

US Announced Deals (By Deal Count)

01/01/2018 - 03/31/2018

2017
MKT SHR

RANK (%)

MKT SHR
FIRM RANK (%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD
(MiIn)

2017
MKT SHR

RANK (%)

VOLUMEUSD  DEAL MKT SHR
(Min) COUNT CHANGE

Skadden Arps Slate Meagher & Flom LLP 1 26.5

146,267 37 1

oGt g |7 135 msn s m  aga 59

21.6|4 4.9

551,524 4,719 421,666

Kirkland & Ellis LLP 1 9.6 53,045 100 0% -5.4
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TOTAL

551,524 4,719 421,666

US Announced Deals- Principals (By Volume) 01/01/2018 - 03/31/2018

01/01/2018 - 03/31/2018

US Announced Deals- Principals (By Deal Count)

Wl Upronosnakar |3 20 %o 3 4 pia o
mawamue | m 79w s 1 71a o8

459,745 1,114 347,259

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Skadden Arps Slate Meagher & Flom LLP 1 31.5 144,967 36 1 22.2 |4 9.3 Kirkland & Ellis LLP 1 8.4 38,541 99 1 18.2[% -9.8

omawatnsue |3 73 e s 4 71a o
smpntachersgeni |5 1 w3 1 oA s
owmperie | m o 2w ;7 14w a9

Wogniowlsusup | 3 25 nes a5 224 o
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TOTAL 459,745 1,114 347,259




Canada Announced Deals (By Volume) 01/01/2018 - 03/31/2018

Canada Announced Deals (By Deal Count) 01/01/2018 - 03/31/2018

2017
VOLUME USD DEAL MKT SHR | MKT SHR
(Min) COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

2017
DEAL MKT SHR

COUNT | RANK (%)

MKT SHR
FIRM RANK (%)

MKT SHR
CHANGE

VOLUME USD
(Min)

Torys LLP 1 43.7 27,201 12 26 4.2 | 39.5

62,198 876 87,873

Blake Cassels & Graydon LLP 1 12.7 7,913 38 1

Moronfserbrgur |7 p2 e s o mia oo
e R C - I IR\ T

TOTAL

25.0(% -12.3

62,198 876 87,873

Brazil Announced Deals (By Volume) 01/01/2018 - 03/31/2018

Brazil Announced Deals (By Deal Count) 01/01/2018 - 03/31/2018
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2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Souza Cescon Barrieu & Flesch Advogados 1 83.0 14,564 8 1 27.6 |4 55.4 Mattos Filho Veiga Filho Marrey Jr e Quiroga 1 82.0 14,388 13 1 20.4|A 61.6

somterobesodsFlmonedons | 5 2 o sgv a9
AinGumpSiusovera iy | 2 34 ew 1 A s
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17,542 89 14,986

TOTAL 17,542 89 14,986




EMEA M&A Regional Review

EMEA M&A: Country Breakdown

Amount % YoY

* MQ&A deals involving EMEA-based targets reached a voume of $224.1 billion in 1Q2018 which was Country (BIn.) %ofTotal Change
consistent with the deal volume reported for the same period last year. United Kingdom $63.5 28.4% 0.6%
. . . . . o o -
Deal activity targeting the communications sector increased 516.5% year-on-year to $31.8 billion. The Germany $21.3 95%  100.8%
, - , . . . .
s?c.tor s gr.O\./vth is mainly attributed Fo the pending private equity buyout of TDC A/S for $10.0 P $20.7 T
billion. This is the largest deal targeting the sector globally.
. . . , . ) . Netherlands $19.4 8.7%  249.1%
» The divestiture of Novartis AG's consumer health business to GlaxoSmithKline Plc for $13.0
. . . Spain $15.8 7.1% 57.6%
billion was the largest deal targeting the region globallly.
France $13.5 6.0% -54.2%
Italy $8.2 3.7%  -74.0%
Finland $0.6 03%  -50.8%
EMEA M&A Highlights of Q1 2018 EMEA M&A: Industry Breakdown
Total Amount % YoY
Summary Date Target Acquirer Seller Value Industry (BIn.) % ofTotal Change
Number of deal 2,623 . Financial 46.4 20.79 -20.79
mber ot deats ’ 3/27/2018 Consumer healthcare GlaxoSmithKline PLC Novartis AG $13,000.0 | o 7 0.7% 0.7%
Volume (BIn.) $223.2 business/Novartis AG Consumer Non-cyclical $45.3 20.2% -14.2%
Avg Deal Size (MIn. 85.1 i i C icati 31.8 14.2% 516.5%
vg Deal Size (Min,) 3 3/27/2018 S.peaalty chemicals Multiple Acquirers Akzo Nobel NV $12,538.1 ommunications 2 . .
business/Akzo Nobel NV Consumer Cyclical $31.3 14.0% -18.4%
Top Adviser ) Basic Materials $16.3 7.3% 278.9%
1/17/2018 GKN PLC Melrose Industries PLC - $11,541.4
Latham & Watkins LLP Industrial $15.4 6.9% -39.4%
Number of deals 17 . i Energy $15.0 6.7% -47.5%
2/12/2018 TDCA/S Multiple Acquirers - $10,049.3
Volume (BIn.) $25.7 Utilities $14.8 6.6% 86.8%
Avg Deal Size (BIn.) $1.5 Technology $7.7 3.4% 153.6%
1/30/2018 UBM PLC Informa PLC - $6,024.0
Diversified $0.4 0.2% -58.3%
EMEA M&A: Quarterly Volume EMEA M&A: Deal Type Breakdown
Amount % Change % Change
$500 - - 5000 Deal Type (BIn.) Deal Count Volume
$400 - I I L 4000 Company Takeover $111.7 -13.7% 5.4%
m Cross Border $163.8 -8.7% -0.7%
$300 1 I | - 3000 |private Equity $725  -144%  25.7%
$200 - . 2000 Asset sale $71.5 -11.3% 22.0%
Tender Offer $42.6 -34.8% -20.8%
$100 - - 1000 |venture Capital $6.4 -13.6% 79.6%
0 Spin-off $4.6 -10.0% 97.4%
2013 Q1 2014 Q1 2015 Q1 2016 Q1 2017 Q1 2018 Q1 Minority purchase $25.7 -15.7% 0.0%
s VVolume $(BIn.) Deal Count Majority purchase $14.5 6.9% -45.2%
9

Quarterly Volume represents any involvement (target, seller, or acquirer).
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Europe Announced Deals (By Volume) 01/01/2018 - 03/31/2018

Europe Announced Deals (By Deal Count) 01/01/2018 - 03/31/2018

2017
MKT SHR

RANK (%)

MKT SHR
FIRM RANK (%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD
(Min)

2017
VOLUME USD DEAL MKT SHR | MKT SHR
(Mln) COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

Freshfields Bruckhaus Deringer LLP 1 11.4 15.4[% -4.0

33,212 32 3

Komamfemer | a5 a3 wen 2 A s

292,240 3,120 297,435

Jones Day 1 3.6

TOTAL

10,404 44 4 9.4[% -5.9

292,240 3,120 297,435

Europe Announced Deals- Principals (By Volume) 01/01/2018 - 03/31/2018

Europe Announced Deals- Principals (By Deal Count) 01/01/2018 - 03/31/2018
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2017 2017
MKTSHR  VOLUME USD DEAL MKT SHR MKT SHR MKTSHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Freshfields Bruckhaus Deringer LLP 1 14.5 33,212 32 2 187V -4.2 Jones Day 1 4.2 9,644 41 4 11.9[% -7.7

WhesGmewr | m a1 e s s 75w s
Wingsdisie | s g 7 1 a7 oo

229,587 832 235,929

TOTAL 229,587 832 235,929
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UK Announced Deals (By Volume)

01/01/2018 - 03/31/2018

UK Announced Deals (By Deal Count)

01/01/2018 - 03/31/2018

2017
VOLUME USD DEAL MKT SHR | MKT SHR
(Min) COUNT | RANK (%) CHANGE

MKT SHR
FIRM RANK (%)

2017
DEAL MKT SHR | MKT SHR

COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

VOLUME USD
(Min)

Freshfields Bruckhaus Deringer LLP 1 19.3 22,105 16 14 8.8 10.5

vowemomames | w53 e 4 a5
ecstamesie |y s s 5 7 o3a a9

114,669 1,201 125,370

1 4.6 5,305 20 1 1.5 3.2

Segersniuoy |7 55 wm w1 msv a0
Gferdchcews | s s amwm s s mav s
Weiowasumgesue | 7 74 s 6 1 204 s

TOTAL

114,669 1,201 125,370

Germany Announced Deals (By Deal Count) 01/01/2018 - 03/31/2018

France Announced Deals (By Deal Count) 01/01/2018 - 03/31/2018

deeruler |7 45w g 3 9w e
P ol arrsfechsaalietnd | 13 03 s 4 a0
WikerrsGoer | 19 39 3 a9

2017 2017
MKTSHR  VOLUME USD DEAL MKT SHR MKT SHR MKTSHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Noerr LLP 1 18.7 5,878 15 5 0.4 18.3 Jones Day 1 1.3 786 9 1 36.8[V -35.5

Gerdchrens | 2 a6 om s 5 1w
esue |5 a0 oms s o ssa s

Wogniowlsusue | s o3 s s om0
pedenie o3 w5 s 11w o
eetoard | e

31,407 556 20,172

TOTAL 59,401 439 69,479
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Italy Announced Deals (By Deal Count)

01/01/2018 - 03/31/2018

Benelux Announced Deals (By Deal Count) 01/01/2018 - 03/31/2018

2017
MKT SHR

RANK (%)

MKT SHR
RANK (%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD

FIRM (Min)

2017
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
RANK (%) (Min) COUNT | RANK (%) CHANGE

NCTM Studio Legale Associato 1 1.2 157 13 1 0.2 |4 1.0

Garoinnolsgostreiapaes |5 oo 14w

e N N (-
Smgrerduey | 1 w2 w1 e
shenscomeite | 1 a1 A

12,877 152 35,512

Houthoff Buruma 1 0.8 377 15 2 2.7V -1.9

sty |5 o5 an w4 15w
DedwBdstonewestooek |7 o2 w6 15 024 oo
Wikerracolgrere |7 e m
WhesGmewr | 3 1 s 3 1 ssv s

TOTAL

48,251 384 49,330

Iberia Announced Deals (By Deal Count) 01/01/2018 - 03/31/2018

Nordic Announced Deals (By Deal Count) 01/01/2018 - 03/31/2018

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Cuatrecasas Goncalves Pereira SLP 1 10.2 1,842 17 1 5.8 4.4 Advokatfirman Vinge KB 1 10.3 4,723 10 8 0.2} 10.1

VatosFihovegaFiboMarreyrecurogs | 15 261 aqs 3 - Az
Kingadisue | a5 e w1 A e
precwserosecopestes | 15 09 1 a9

esowyuwr s haw
Wowofmnma | om0 a3 a9
wwsue 11 s 5 1 v o

18,056 182 20,101

TOTAL 46,003 482 15,102
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Eastern Europe Announced Deals (By Deal Count) 01/01/2018 - 03/31/2018
2017

MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR

FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE

Ellex Raidla Advokaadiburoo OU 1 1.4 248 18 1 0.1l 1.3

Homofmme |9 a0 a2 A

s selmandolotbys At |9 o

TOTAL 18,155 253 13,299
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APAC M&A Regional Review

APAC M&A: Quarterly Volume

$600 6000

*  MA&A activity targeting the APAC region in 1Q2018 experienced a 9.4% decrease to $195.5 billion $400 4000
compared to the same period last year. Deals exceeding $1.0 billion in value increased by 12.5% to 27 $200 2000
deals. The value of deals targeting Chinese companies or assets in China accounted for 46.3% of the total <0 0
deal volume. & o o > o o

* The financial and consumer cyclical sectors were the most targeted industries, accounting for 45.3% of B N N N S S e
the region's overall volume. The largest deal of the quarter in the region was the merger of Fujifilm mm VVolume $(BIn.) Deal Count
Holdings Corp's subsidiary Fuji Xerox Co with Xerox Corp of the United States for $6.1 billion.

* Deals with private equity involvement decreased 4.0% year-on-year to $36.1 billion. The largest private Australia/NZ M&A: Quarterly Volume
equity deal was the $2.5 billion financing for Jingdong Express Group Corp from investors including $60 600
Hillhouse Capital and Tencent Holdings. ) 3

Lo $40 | . 400
APAC M&A: Highlights of Q1 2018
Summary Date Target Acquirer Seller Value
Number of deal 3,263 : $0 0
umber ot aeals ’ 1/31/2018  Fuji Xerox Co Ltd Fuji Xerox Co Ltd FUJIFILM Holdings Corp 46,1357 N N N N N N
Volume (BIn.) $196.2 0@0 0@‘0 0\:’0 0';60 o o 0\/%&
. Dalian Wanda s ke LS ks ks L
Avg Deal Size (MIn.) $60.1 ) . .
1/29/2018 Commercial Multiple Acquirers - $5,364.0 mm \/olume S(BIn.) Deal Count
Management Group
Top Adviser T e e Greater China M&A: Quarterly Volume
3/2/2018 Snowy Hydro Ltd ) Australia,State of Victoria  $4,830.3
King & Wood Mallesons GUSIEE) Australia $300 3000
Number of deals 18 Beijing New Chengdu Qian
1/22/2018  Energy Feng Electronics - $4,505.1 200 I 2000
Volume (BIn.) $12.9 Automobile Co Co Ltd l - B | I ) |
Avg Deal Size (Bln. $0.7 1
& ( ) 3/31/2018 Joy City Property Ltd COFCO Property Group Co Ltd COFCO Corp $4,454.8 5100 1000
$0 0
N N N N N N
APAC M&A: Breakdown W20 o g e @ e
Amount % Change Deal % YoY Volume $(BIn.) Deal Count
APAC Industry Breakdown W Financial Deal Type (BIn.) Count Change '
30 0% B Consumer Cyclical Company Takeover $74.0 -2.4% 0.2% Japan M&A: Quarterly Volume
(o
% 5% /_ H Consumer Non-cyclical ~ Cross Border $65.7 -3.1% -8.2% $80 1000
(]
® Industrial Private Equity $35.9 6.4%  33% $60 .
® Technology Asset sale $24.5 -4.1%  22.1% $40 500
= Communications Tender Offer $8.9 -23.5% -20.6% €20
Venture Capital $20.0 21.8% 160.2%
W Energy 0 0
Basic Material Spin-off $0.3 128.6% -79.1% . R R . R R
asic iviaterials o o o o o o
Utilit Minority purchase $59.9 17.1%  31.9% 02 o 9 oW 10\:\ o
Hties
Majority purchase $29.4 -6.3% -4.2% mmmm \VVolume S(BIn.) Deal Count
Diversified

Graphs represent any regional involvement (target, seller, or a;fg{uirer).
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APAC Ex Japan Announced Deals (By Volume)

01/01/2018 - 03/31/2018

APAC Ex Japan Announced Deals (By Deal Count)

01/01/2018 - 03/31/2018

2017
VOLUME USD DEAL MKT SHR | MKT SHR
(Min) COUNT | RANK (%) CHANGE

MKT SHR

FIRM RANK (%)

2017
DEAL MKT SHR | MKT SHR
COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

VOLUME USD
(Min)

Norton Rose Fulbright LLP 1 7.3

18,464 66 0.4 | 6.9

@sspaes | 3 55 ems s 1 sv s
T N T 2 S - BT\
e s s 1 3 iea o

252,436 3,210 207,099

AZB & Partners 1 3.8

snaem |7 o3 sm w4 234 oo
e s s o 1 %0 1ga o

207,099

9,516 36 1 8.7|% -4.9

TOTAL 252,436 3,210

01/01/2018 - 03/31/2018

APAC Private Equity Announced Deals (By Volume)

2017
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE
Kirkland & Ellis LLP 1 17.5 17,952 5 7 6.7)a 10.8

Komamfemer | m s oo 1 e s

102,769 770 57,554
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AU & NZ Announced Deals (By Volume)

01/01/2018 - 03/31/2018

AU & NZ Announced Deals (By Deal Count)

01/01/2018 - 03/31/2018

Komamfemer |5 27w 1 a7
wasonvargor | m 52 e 1 e
soecasbacany | 3 32 s 4 a5
cahswnesveretr | 1 23 ms 1 a2

36,233

20,399

2017 2017
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Baker & McKenzie LLP 1 30.4 11,028 6 14.1]a 16.3|  |Herbert Smith Freehills LLP 1 17.6 6,387 24 1 382[% 205

Kmawoodwoleors |3 s w1 1 nea a9

Boecosebacmiony | 1 32 s 4 e s

TOTAL 36,233 396 20,399

Japan Announced Deals (By Volume) 01/01/2018 - 03/31/2018

Japan Announced Deals (By Deal Count) 01/01/2018 - 03/31/2018

Mawensparmes | m 29 s 2 a9

2017 2017
MKTSHR  VOLUME USD DEAL MKT SHR MKT SHR MKTSHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Morrison & Foerster LLP 1 37.7 20,457 6 1 22,514 15.2 Nagashima Ohno & Tsunematsu 1 5.9 3,213 30 1 12.4[% -6.5

Hawengpames | 23 s 2 a9

54,259 834 41,159

TOTAL 54,259 834 41,159
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South Korea Announced Deals (By Volume) 01/01/2018 - 03/31/2018

South Korea Announced Deals (By Deal Count) 01/01/2018 - 03/31/2018

manawamue | s e w1 s e e
soeraeewr |7 22 a1 a2
Mgeioes | 5 o4 w3 A o
Hewesmfenisie | 1 o3 s 1 a0
N N T S R I S

21,847

20,730

2017 2017
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE RANK (%) (Min) COUNT | RANK (%) CHANGE
Shin & Kim 1 26.4 5,772 17 2 2164 4.9  |Kim & Chang 1 19.0 4,151 21 1 23.5[% 4.5

T I S A R T A T
omawatnsue | s e w1 s e a9

beenie s o a1 e
Wi | s o s 1 a0
Hewersmibfenisie | s o3 s 1 a0
N I R TS R R~

TOTAL 21,847 414 20,730

China Announced Deals (By Volume) 01/01/2018 - 03/31/2018

01/01/2018 - 03/31/2018

China Announced Deals (By Deal Count)

ovekterngongsuiteur |7 25 ams 3 e s

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
JunHe LLP 1 6.0 6,371 6 57 0.2} 5.8 Fangda Partners 1 4.8 5,119 12 1 11.0[¥% -6.2

Abgiowofics |7 15 w4 1 114 os

et | m 39 awy 3 a9
Guovoumacucheir | om0 w3 a0

107,141 1,301 110,383

TOTAL 107,141 1,301 110,383
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Hong Kong Announced Deals (By Volume) 01/01/2018 - 03/31/2018

Hong Kong Announced Deals (By Deal Count) 01/01/2018 - 03/31/2018

Pursngue |3 ma a1 e s
Segrermiey | 9 a7 ws 2 g
wospaers | a5 o w3 Ao
Wonaco |y o w1 m  ooa o
posertsews | 02 » 1 @ v oo

24,156

37,547

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Fangda Partners 1 13.0 3,150 7 8.4 4.7 Freshfields Bruckhaus Deringer LLP 1 5.8 1,390 4 30 5.5|4 0.2

orecerngonasudieus | 4 17 2 2 a7
Segeroniyoy | 4 a7 ws 2 e g

T I S B T AT
Wonaco | . o w5 1 0 ooa os

TOTAL 24,156 354 37,547

Taiwan Announced Deals (By Volume) 01/01/2018 - 03/31/2018

Taiwan Announced Deals (By Deal Count) 01/01/2018 - 03/31/2018

Fewidaweste |3 ms w1 & s
Geokewr |5 ms w1 e s
fdesonvorgTomosme |7 o5 x4 a0
HinGumpSissowera iy |9 o4 a3 a0
odwnproserwy | om

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Sullivan & Cromwell LLP 1 26.4 1,657 1 - BN 26.4 Jones Day 1 5.8 366 4 2 5.5 0.4

smpsntrochersgrienie |2 38 s 1 e s
Morsmgroeserie | 2 ms s 1 A s
mdesonvoraTomesne |2 o5 » 1 a0
AinGumpsiusHovera iy |2 o4 a1 a0
ooty | o
Mognlesagodusie | 2 o
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South East Asia Announced Deals (By Volume) 01/01/2018 - 03/31/2018

South East Asia Announced Deals (By Deal Count)

01/01/2018 - 03/31/2018

T S - S I
s s s s o s
bl 5 sa a1 e s
acomsgswic | w1 s 3 a1

73,265

21,005

2017 2017
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE RANK (%) (Min) COUNT | RANK (%) CHANGE
Kirkland & Ellis LLP 1 24.5 17,927 57 -la 24,5  |Jones Day 1 44 3,203 10 0.5a 3.8

somgsvic | s 16 a3 e g
s e s w2 e s

TOTAL 73,265 547 21,005

India Announced Deals (By Volume) 01/01/2018 - 03/31/2018

India Announced Deals (By Deal Count) 01/01/2018 - 03/31/2018

Mg |9 22 a3 a2
bograsocmes | 3 12 as ;1 o o
Govoumacwsterie |y o3 s 1 a0
Fegarres | o2 w1 e o

2017 2017
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
AZB & Partners 1 49.7 9,503 35 1 64.4%  -14.7| |AZB & Partners 1 49.7 9,503 35 1 644 147

Jsgrpsecoes | 3 12 ms  m 6 ora  od
Wgres mprdsReedy | s 22 w3 a2

Seamonaseingle | om a3 w2 e s
WadaGhndraco | m o1 s 2 A

19,114 519 27,987

TOTAL 19,114 519 27,987
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Bloomberg League Criteria

Announced Global League Tables are based upon announced total values, unless otherwise stated in the title. Non-US dollar values are
converted to US dollars at the time of announcement.

Credit will be given to transactions in which Bloomberg classifies as mergers, acquisitions, divestitures, self-tenders, or spin-offs.

Regional and industry League Tables will be based on the country of risk and industry of the ultimate publicly traded parent of a privately held
company where applicable.

Advisors to any member of an investor group, consortium, or joint venture are eligible for full credit.

Advisory fees hold no weight over advisory credit.

General Database Criteria

A transaction is considered to have been announced upon the release of terms offered by the acquirer, and acknowledgement of the offer by
the target company.

Deals that are considered to be in proposed status will not be granted credit.
Full versions of Bloomberg’s League Tables Standards & Guidelines can be accessed on Bloomberg Professional:

{LEAG<GO>}: M&A

Bloomberg L.P. reserves the right of final decision concerning league eligibility and requires adequate documentation for the same. Bloomberg L.P. and its suppliers believe the
information herein was obtained from reliable sources, but they do not guarantee its accuracy. Neither the information nor the opinion expressed constitutes a solicitation of the
purchase or sale of securities or commodities. Due to the dynamic nature of the Professional Service product, League Table rankings may vary between the quarterly/year-end
publications and data found on the Bloomberg Professional Service.
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