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¥ Australia (188 securities)
g 77.78 19.09% 5947 1428
¥ France (72 securities)

5455  30.77%  59.09  13.52B
® Germany (57 securities)

50.00 16.67% 56.58 10.75B
# Japan (225 securities)

22,22 0.00%  62.54 6.27B
® Switzerland (36 securities)

91.29 14.84% 59.71 15.56B
# United Kingdom (142 securities)

66.67  2222% 5751 7.06B
# United States (491 securities)
e 8889  18.18%  63.00  16.83B
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5108 JP  BRIDGESTONE CORP 70.25
2432 JP DENA CO LTD 66.66
8308 JP RESONA HOLDINGS 52.78
8630 JP SOMPO JAPAN NIPP 49.07
6758 JPSONY CORP 48.66
8252 JP MARUI GROUP 47.38
4503 P ASTELLAS PHARMA 45.82
4911 JP SHISEIDO CO LTD 3.73
5201 JP ASAHI GLASS CO 42.20
4523 P EISAI CO LTD 4135
4507 JP SHIONOGI & CO 41.01
8601 JP DAIWA SECS GRP 40.92
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2% 0.0% 62 5 5.00
57.1%  42.9% 60.8 1.00
40.0%  20.0% 44.3 2.00
60.0%  20.0% 615 1.00
333%  16.7% 534 1.00
75.0%5  83% 628 1.00
333%  16.7% 547 6.00
57.1%  143% 625 1.00
50.0%5 16.7% 63.1 1.00
42.9% 143% 604 1.00
63.6%5  9.1% 65.0 3.00
50.0% 16.7% 65.1 1.00
41.7%  16.7% 624 1.00
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Sumitomo Chemical Co Ltd
Akebono Brake Ind
Mitsubishi Corp

Nitto Denko Corp

Sharp Corp
Tokio Marine Holdings Inc

Y vay Bfst
Toray Industries Inc Board Member 06/2014-Present
Seven & I Holdings Co Ltd Board Member 05/2014-Present
Kobayashi Pharmaceutical Co Board Member 06/2013-Present

Board Member

Board Membe
Board Member
Board Member
Board Member
Board Member

06/2012-Present
06/2005-Presen
06/2007-06/2015
06/2007-06/2011
06/2009-Unknown
06/2009-Unknown
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Disclosed Disclosed Share Excess
Company

Date Exit Date Return Return
Seven & i Holdings 26-Oct-15 0% 0%
Suzuki Motor 2-Aug-15 -18% -8%
Fanuc Corp 9-Feb-15 1% 2%
IHI Corp 1-May-14 -19% -34%
SoftBank 21-Nov-13 -23% -51%
Sony Corporation  14-May-13 21-Oct-14 0% -14%

Note: Share returns calculated to 5-Jan-16 close where no exit date reported.
Excess returns calculated relative to Topix 17 sector index.

Source: Bloomberg Intelligence
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Name 2015 2014
| Election of Directors

®For-% 89.0 90.0

® Against - % /] 11.0 9.0

® Abstain - % 0.0 0.0

® For - Number of Votes 5200  465.0

B Against - Number of Votes 11430 94.0

Mizuho Asset Management Co.,Ltd. 174.0 172.0

JPMorgan Asset Management (Japa... 191.0 197.0

Amundi Japan Ltd. 3380 2290

Russell Investments Japan Co., Ltd. 564.0 637.0

Asahi Life Asset Management Co., Ltd. / 210.0 166.0

Daiwa SB Investments Ltd. 353.0 385.0
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0 JPMorgan

560 .

g

; 50 piam  Daiwa
. DaiwaSB

H 40 * Nissay Okasan ¢ ¢
% Tokio Marine 99

£30 . ~ Sumitomo Mitsyi .

£ Amundi Mitsubishi UF)

o Kokusai .

? 20 Mu:ho 4 Sumitomo MitsuiTrust

* "

£10 ’Pldet shinke® #Nomura

> Pas

0

0 100 200 300 400 500 600 700 800
#Votes against at least one director

Note: Excludes Nikko, Goldman Sachs and Fidelity that report per-director voting
Source: Company filings, Bloomberg Intelligence
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Name 2018 2014
= Retirement Bonus for Directors & Auditors

M For - % 59.0 68.0

= Against - % 1 41.0 32.0

Norinchukin Zenkyoren Asset Mana... | 94.0 92.0

State Street Global Advisors (Japa... — 92.0 88.0

INVESCO Asset Management (Japan... 84.0 85.0

Goldman Sachs Asset Management ... ~— 77.0 74.0

Aberdeen Investment Management ... 75.0 75.0

Eastspring Investments Limited. S 75.0 100.0

BlackRock Japan Co., Ltd. Fa 71:0 58.0

Nissay Asset Management Corporati... 69.0 59.0

UBS Global Asset Management (Jap... 67.0 55.0

T&D Asset Management Co.,Ltd. = 65.0 18.0

Deutsche Asset Management (Japan... 62.0 0.0

Asahi Life Asset Management Co., Ltd. 61.0 60.0
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% Approval Director Retirement Bonus

N
o

0

10,000 20,000 30,000 40,000 50,000 60,000 70,000

Market value of Topix holdings where over >1% shares outstanding owned

Note: Excludes Sumitomo Mitsui Trust due to outsize scale of holdings
Source: Company filings, Bloomberg Intelligence

TIW—=LIN—=THEERTDAIVIZIT 17 Fr—hDERR: avat 248965024<GO>

HITICK DM UVEE CMRADIRE TV T EXLDIIERD

77+ 1) Ak Gregory Elders

201651818H

HIBRTIIMHEDFEE VW EET 2 A Z/IT THI. ThEETIN
(&R ERRITHF R ED R KVZDEEDNMRA (BUX-56) ©77
ITAEAMREREE T IRRERONDLOICHLEEZASNE T, T
IWW—LIN=7 DHAFFEE VDY —IUITEN IS BiR225EmMEICH
VI BIRITOMIREEIZ14% (RR(BE) T, 18D BRR22518 B2
TlEIRTICEBHIREERIF20%BEEVE T FICTHL DI A A5+
B BARCER RILEEA BRDETH Y EITEHHRID26~30% (K%
UFY,

FBIMICIBDHAFES VIR LR

T —LN=THERTDA VIS5 T 147 F¥—hDRR: XLTP XCSH<GO>



RFHEInE BAEE, EKFEDROE, FKEDKIFFEG UL DAFERRE

77+ R K Gregory Elders

2016518188

FHERICK AR IEFEEVEDEIEIC LS. ROEDTHIZTFH%E FES MBICKBDERBFTEESVWEERLENDSE
DETIE BERE DKL 2— > DE L ERDDBERNSDESE ROE5%KEDI% (HiZ225 R %)
FBAREMED DY T 9, RIPHEEA HAEE. FFRFEIWVITNE ERITICEK _ :
DMRRELRATEE LE> TS EERHC. SETHROEE20174ED  [ECEIEEE! s Shareholders in Ja

VT AFIEROENELITS NIV TWE B A, Tfe. =ZBEL i
EREEOHRIS SRITUNDEXERHZ SO BRICEIBFEEVHEIG
50%#BIHZEL THY. mttE HEROEMMEKEL ZOTVET.

T —=LN—=TIHERTDA VI F9T 147 Fr—hDRR: XLTP XCSHLGO>




10

JLJYV—-TILF—X
Gregory Elders

T —LIN—=TA2FIVIT VR YZFESGFFIRXM

BiE- -4 A—RL—MNFYRDDBTOIRIE LS D
SHAICEWTTI0OFEL EDREZE I 2. L ARBID TEEREE E |
ICEDBENBRNENDEEEXTEENT 2T IL—LIN—=T - Hh—R
VIR IFHEY =)L DRRICED D EAEE, ILIERR. /T4 —
VAV —0 BLOFR AL/ —LHD D FIC RIS —F
iR,

Za—3—UDXY)IFTEEIT—F - FFUAMNAYRYD
R J)L—AXARNTYS—FEFADMYTEULTOREZF D, OVK
VRT—=) AT - TA/IUATEEREZELTS. I—XILK
FTRAEFZITEZIE,



11



bE<rEEWw,

+86 10 6649 7500

+27 21 818 0002

+971 4 364 1000

+49 69 9204 1210

+852 2977 6000

+27 11 286 1900

+44 20 7330 7500

IWN—LIN=T AT VIR
IS 55 MlIS. SHtBDERBLEEXTERAVWG

+91 22 6120 3600

+254 313 440

+1 212 318 2000

+1 415 912 2960

+65 6212 1000

+61 29777 8600

+81 3 3201 8900

©2016 Bloomberg Finance L.P. IR E - 88 - Emi 2 2 CE I



